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Aron Engberg

(GJ= G>L=F L@9F FGL
 KLM<A=K G> �@JAKLA9F 5AGFAKE 9HHJG9;@

=N9F?=DA;9D 9i=;LAGF 9F< KMHHGJL >GJ $KJ9=D L@JGM?@ L@= @=JE=F=MLA;9D

D=FK G> <AKH=FK9LAGF9D HJ=EADD=FFA9DAKE� !JGE L@AK H=JKH=;LAN=


�@JAKLA9F 5AGFAKE AK ;@9J9;L=JAR=< :Q ALK <AKH=FK9LAGF9DAKL NA=O G>

@AKLGJQ 9F< AF<ANA<M9D �@JAKLA9F 5AGFAKLK EGLAN9L=< :Q L@AK J=DA?AG�

HGDALA;9D OGJD<NA=O AF L@=AJ HGDALA;9D
 =;GFGEA;
 9F< EGJ9D KMHHGJL G>
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 =KH=;A9DDQ AF L@= �F?DG�
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G> �@JAKLA9F 5AGFAKL =iGJLK LG >9;ADAL9L= L@= J=KLGJ9LAGF G> 9 %=OAK@

F9LAGF AF L@= (A<<D=  9KL 9F< LG ;GE>GJL 9F< KMHHGJL L@= .L9L= G>
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4=L GL@=J 9KH=;LK G> �@JAKLA9F 5AGFAKE
 H=J@9HK 9KH=;LK G> =IM9D

9F9DQLA; N9DM=
 @9N= :==F D=>L D9J?=DQ MF=PHDGJ=<� �GFL=EHGJ9JQ

�@JAKLA9F 5AGFAKE AK @=D< LG?=L@=J :Q EM;@ EGJ=d9F< KGE=LAE=K


$ :=DA=N=
 EM;@ D=KKdL@9F 9 ;GEEGF NA=O G> @AKLGJQ 9F< L@= >MLMJ=�

(GJ= KH=;Aj;9DDQ
 $ :=DA=N= L@9L L@= >@3A3<B AK =IM9DDQ AEHGJL9FL 9K

L@= H9KL 9F< L@= >MLMJ= LG MF<=JKL9F<AF? L@= EGLAN9LAGF G> AF<ANA<M9D

�@JAKLA9F 5AGFAKLK 9F< L@= 9LLJ9;LAGF L@9L EADDAGFK G> �@JAKLA9FK

9JGMF<�L@=�OGJD<�>==D�LGO9J<�$KJ9=D�9F<�L@=�%=OAK@�H=GHD=�

 EH@9KARAF? L@=K= L@=E=K
 L@AK ;@9HL=J NA=OK �@JAKLA9F 5AGFAKE

9K 9 ?DG:9D @3:757=CA ;=D3;3<B AF ALK GOF JA?@L� /@AK AEHDA=K 9 NA=O

G> �@JAKLA9F 5AGFAKE 9K 9 J=DA?AGMK 9F< ;MDLMJ9D EADA=M OAL@ K@9J=<

�:ML ;GFL=KL=<� N9DM=K
 9?=F<9K >GJ HGDALA;9D 9F< KG;A9D 9;LANAKE
 9F<

9EHD= HGKKA:ADALA=K >GJ AF<ANA<M9D A<=FLALQ ;GFKLJM;LAGF� $L >MJL@=JEGJ=

E=9FK L@9L $ MF<=JKL9F< �@JAKLA9F 5AGFAKE <QF9EA;9DDQ� 9K 9 J=DA?AGMK

EGN=E=FL
�AL�AK�GF�L@=�EGN=�

/@AK ;@9HL=J AK :9K=< GF DA>= KLGJQ <9L9 G> 9 .O=<AK@ �@JAKLA9F

+=FL=;GKL9D O@G <=;A<=< LG BGAF L@= $KJ9=DA �=>=FK= !GJ;=K GML G> @AK

;GFNA;LAGF L@9L "G< O9FL=< @AE LG HJGL=;L L@= ;@GK=F H=GHD=� $F @AK

DA>= F9JJ9LAN=
 DGN= G> L@= H=GHD= 9F< L@= D9F< J9L@=J L@9F =F<�LAE=K

L@=GDG?Q G;;MHA=K L@= ;=FLJ9D HGKALAGF� /@= 9F9DQKAK G> %9;G:fK DA>=

KLGJQ OADD := H=J>GJE=< AF L@J== KL=HK� !AJKL
 $ OADD 9F9DQR= L@= >GJE9D

9KH=;LK G> L@= F9JJ9LAN= 9K 9 O@GD=
 =EH@9KARAF? L@= L@GJGM?@?GAF?

H9LL=JF G> ;9DDAF?
 L=KL G> >9AL@
 ;GFjJE9LAGF� .=;GF<
 $ OADD 9F9DQR=

@GO %9;G: E9C=K K=FK= G> @AK HJG�$KJ9=DA 9;LANAKEdL@9L AK
 O@9L @=

MF<=JKL9F<K 9K @AK HJAE9JQ EGLAN9LAGF� !AF9DDQ
 $ OADD <AK;MKK %9;G:fK

J=D9LAGFK@AH LG L@= ?J9F< F9JJ9LAN= G> �@JAKLA9F 5AGFAKE
 =KH=;A9DDQ

OAL@ J=?9J< LG :A:DA;9D HJGH@=;Q� �K 9F =L@FG?J9H@A; 9;;GMFL
 AL

9LL=EHLK LG Gi=J 9 gL@A;C <=K;JAHLAGFh� G> @AK F9JJ9LAN= A<=FLALQ 9F< @AK

MF<=JKL9F<AF?�G>�L@=�OGJD<�

�� �DAiGJ< "==JLR
 )63 �<B3@>@3B/B7=< =4 �C:BC@3A� (3:31B32 �AA/GA� �)=O 4GJC� �9KA; �GGCK
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/@= =L@FG?J9H@A; KLM<Q G> DA>= F9JJ9LAN=K 9K 9 E=9FK LG MF<=JKL9F<AF?

A<=FLALQ >GJE9LAGF HJG;=KK=K 9JGK= >JGE L@= :=DA=> L@9L A<=FLALQ
 9K

KM;@
 J=E9AFK GML G> ?J9KH AF 9 HGKLEG<=JF =FNAJGFE=FL� /@= FGLAGF

G> @ME9F 9?=F;Q O9K K=N=J=DQ <9E9?=< :Q L@= KLJM;LMJ9DAKL 9KK9MDL


9F< GF;= L@= KEGC= ;D=9J=< AL O9K <Al;MDL LG jF< 9F9DQLA; KH9;= >GJ

@ME9F KM:B=;LANALQ� � <=;9<= GJ KG D9L=J
 L@= ;GF;=HL G> F9JJ9LAN=

LJ9N=D=< >JGE DAL=J9LMJ= KLM<A=K AFLG KG;AGDG?A;9D
 9FL@JGHGDG?A;9D
 9F<

=L@FG?J9H@A; 9J=9K G> J=K=9J;@� $F L@=K= F=O J=9DEK G> F9JJ9LAN=

J=K=9J;@
 DA>= KLGJA=K O=J=d9F< KLADD 9J=dMF<=JKLGG< 9K 9 HGKKA:ADALQ

LG KLM<Q A<=FLALQ >GJE9LAGFdL@9L AK
 A<=FLALQ 9K 9 HJG;=KK L@9L G;;MJK

OAL@AF D9F?M9?= J9L@=J L@9F 9K 9 jP=< =FLALQ :=QGF< AL� 2@=F O=

L9DC 9:GML DAN=< =PH=JA=F;=
 O= 9<GHL L@= >GJE G> F9JJ9LAN=� $F L@GK=

<=K;JAHLAGFK G> gDAN=< LAE=
h 9K HKQ;@GDG?AKL %=JGE= �JMF=J ;9DDK AL
 O=

HJ=K=FL GMJ F9JJ9LAN= A<=FLALA=K�� /@JGM?@ L@= MK= G> HDGLK
 ;@9J9;L=JK


K;=F=K
 9F< K=LLAF?KdL@= HJAE9JQ ;9L=?GJA=K >GJ F9JJ9LAN= 9F9DQKAK

G> DA>= KLGJA=KdO= ;GFKLJM;L GMJ F9JJ9LAN= K=DN=K� )9JJ9LAN=

A<=FLALA=KdgL@= KLGJA=K L@9L O= DAN= :Qh�d9J= FGL A<=FLA;9D LG HJ=NAGMK

FGLAGFK G> A<=FLALQ� L@= O9Q $ =EHDGQ L@= L=JE AF L@AK ;@9HL=J J=>=JK

LG L@= DAF?MAKLA; =PHJ=KKAGF G> H=JKGF9D A<=FLALQ 9K AL AK =PHJ=KK=< AF L@=

DA>= KLGJQ� /@= =PL=FL LG O@A;@ L@AK F9JJ9LAN= A<=FLALQ J=k=;LK 9F 9;LM9D

A<=FLALQ gGML L@=J=h AK KLADD ;GN=J=< AF L@= KEGC= >JGE L@= KLJM;LMJ9DAKL

GFKD9M?@L� 2@9L AK gGML L@=J=
h @GO=N=J
 AK L@= DAF?MAKLA; 9F< ;MDLMJ9D

;GFL=PL G> L@= KLGJQ� #=F;= =N=JQ DA>= KLGJQ HJGNA<=K 9 OAF<GO AFLG

L@=�KH=;Aj;�;GFL=PL�G>�ALK�L=DDAF?�

�� %=JGE=��JMF=J
�g'A>=�9K�)9JJ9LAN=
h (=17/:�'3A3/@16 ����������������c���
�=KH������
�� �9F +� (;�<9EK
 -ML@=DD=F %GKK=DKGF
 9F< �EA9 'A=:DA;@
 g$FLJG<M;LAGF
h AF �23<B7BG /<2
(B=@G� �@3/B7<5 (3:4 7< #/@@/B7D3
 =<� �9F +� (;�<9EK
 -ML@=DD=F %GKK=DKGF 9F< �EA9 'A=:DA;@
�29K@AF?LGF
������E=JA;9F�+KQ;@GDG?A;9D��KKG;A9LAGF
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��c��
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*F= E=L@G<GDG?A;9D 9<N9FL9?= G> <GAF? =L@FG?J9H@A; J=K=9J;@ �9K

;GEH9J=< OAL@ @AKLGJA;9D KLM<A=K� AK L@= GHHGJLMFALQ LG KLM<Q

@313>B7=<�� @GO H9JLA;AH9FLK AF 9 J=DA?AGMK �GJ K=;MD9J� ;GEEMFALQ

AFL=JHJ=Ld9F< F=?GLA9L= OAL@dF9JJ9LAN=K
 JALM9DK
 L@=GDG?A=K
 9F<

9JLA>9;LK AFLJAFKA; LG L@=AJ ?JGMH� g/@AK KLM<Q G> J=;=HLAGF
h OJAL=K

/@GE9K �� /O==<
 g=E=J?=K >JGE K=N=J9D J=D9L=< ;GFNA;LAGFKdL@9L

E=9FAF? AK ;GFKLJM;L=< �FGL ?AN=F�
 EMDLAHD= �FGL MFANG;9D�


;GFL=KL=< �FGL K@9J=<�
 9F< kMA< �FGL KL9LA;�� �F<
 EGKL AEHGJL9FL

E=9FAF? AK AFK;JA:=< :Q J=9<=JK
 DAKL=F=JK
 H9JLA;AH9FLK GJ NA=O=JK�h�

� J=DA?AGMK E9KL=J F9JJ9LAN= G> A<=FLALQ AK 9 KLGJQ L@9L L=DDK AFKA<=JK

O@G L@=Q 9J= 9K 9 ?JGMH 9F< @GO L@=Q 9J= LG DG;9L= L@=EK=DN=K AF

L@= OGJD<� �K KM;@
 E9KL=J KLGJA=K 9J= KG;A9D A<=FLALA=K AF L@= >GJE G>

F9JJ9LAN=� �K /O==< 9J?M=K
 <=NGL==K AF 9 J=DA?AGMK K=LLAF? 9J= FGL

H9KKAN= J=;=AN=JK G> J=DA?AGMK KG;A9DAR9LAGF :ML 9J= AFKL=9< AFNGDN=<

AF L@= ;GFLAFMGMK HJ9;LA;= G> AFL=JHJ=LAF? L@=GDG?A=K
 JALM9DK
 9F<

KLGJA=K� (=9FAF? AK F=N=J =FLAJ=DQ AEE9F=FL AF L@= JALM9D HJ9;LA;= GJ

J=DA?AGMK KLGJQ AF ALK=D> :ML AK ;GFKLJM;L=< 9F< J=;GFKLJM;L=< AF L@=

E==LAF? :=LO==F ;MDLMJ= 9F< AF<ANA<M9DK� �DKG
 FG E9KL=J F9JJ9LAN=


@GO=N=J HGO=J>MD
 @9K 9 EGFGHGDQ GF L@= A<=FLALQ >GJE9LAGF G>

J=DA?AGMK HJ9;LALAGF=JK� GL@=J ;MDLMJ9D F9JJ9LAN=K 9K O=DD 9K :AG?J9H@A;9D

H9JLA;MD9JK 9DKG AFkM=F;= L@= HJG;=KK� /@AK HJG;=KK ;9F := AFN=KLA?9L=<

L@JGM?@ =L@FG?J9H@A; HJ9;LA;=� /@= AFL=JHJ=L9LAN= KM:B=;L 9DO9QK

;GFKLJM;LK L@= K=D> DG;9DDQ
 AF 9 KH=;Aj; D9F?M9?= ?9E=
 :ML N9JAGMK

<AK;GMJK=K �;MDLMJ9D
 =L@FA;
 HGDALA;9D
 ?=F<=J=<
 L@=GDG?A;9D
 9F< KG

GF� 9J= MK=< 9K J=KGMJ;=K AF L@AK K=D>�;GFKLJM;LAGF� �K KM;@
 L@=K=

�� /@GE9K �� /O==<
 g�=LO==F L@= 'ANAF? 9F< L@= �=9<� !A=D<OGJC
 #AKLGJQ 9F< L@=
$FL=JHJ=L=JfK +GKALAGF
h AF %3@A=</:  <=E:3253 /<2 �3G=<2� '3A6/>7<5 B63 �6B<=5@/>6G =4 '3:757=<

=<� %9E=K 1� .HA;C9J<
 %� .@9OF '9F<J=K
 9F< (=J=<AL@ �� (;"MAJ= �)=O 4GJC
'GF<GF� )=O
4GJC�0FAN=JKALQ�+J=KK
������
���c��
�=KH�����

�� $:A<�
����
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<AK;GMJK=K ;GF<ALAGF :ML F=N=J ;GEHD=L=DQ <=L=JEAF= L@= GML;GE= G>

K=D>�;GFKLJM;LAGF� /@= J=D9LAGFK@AH :=LO==F L@= ;MDLMJ9DDQ 9N9AD9:D=

<AK;GMJK=K 9F< DA>= KLGJQ ;GFKLJM;LAGF AK ;9HLMJ=< AF LOG L=JEK ;GAF=<

:Q L@= LOG �E=JA;9F KG;AGDG?AKLK %9E=K �� #GDKL=AF 9F< %9:=J !�

"M:JAME� g<AK;MJKAN= HJ9;LA;=h AK L@= K=D>�AFL=JHJ=LAF? >@/1B713 G> L@=

KM:B=;L
 9F< g<AK;GMJK=K�AF�HJ9;LA;=h 9J= L@= @3A=C@13A L@9L L@= KM:B=;L

=EHDGQK�O@=F�AL�KLGJA=K�ALK=D>��

 N9F?=DA;9D HJG�5AGFAKL ;MDLMJ= AF $KJ9=D ;GFKLALML=K KM;@ 9 J=DA?AGMK

;MDLMJ=
 OAL@ 9 g;9FGFh G> HGKKA:D= KLGJA=K
 JALM9D HJ9;LA;=K
 L@=GDG?A;9D

9F< HGDALA;9D :=DA=>K
 9F<
 9K AF 9FQ GL@=J J=DA?AGMK K=LLAF?
 H=GHD=

GF L@= ?JGMF< =FE=K@=< AF L@= HJ9;LA;= G> AFL=JHJ=LAF? L@=K= gKA?FK

>JGE 9:GN=�h /@= ?J9F< F9JJ9LAN= G> �@JAKLA9F 5AGFAKE AF %=JMK9D=E

HJ=K;JA:=K ;=JL9AF O9QK LG MF<=JKL9F< QGMJK=D> 9F< L@= OGJD< 9JGMF<

QGM� /@JGM?@ �@JAKLA9F 5AGFAKE
 <=NGL==K D=9JF L@9L L@=Q 9J= L@=

g29L;@E=F GF L@= 29DDK
h EG<=JF�<9Q g KL@=JKh GJ g�QJMK=K
h L@=

HJGL=;LGJK G> "G<fK ;@GK=F H=GHD=
 9F< KGE=LAE=K L@9L L@=AJ HJ9;LA;=

G> g:D=KKAF? $KJ9=Dh @=DHK LG >9;ADAL9L= L@= K=;GF< ;GEAF? G> �@JAKL�

/@=Q ;GE= LG MF<=JKL9F< L@9L L@= .L9L= G> $KJ9=D G;;MHA=K 9 ;=FLJ9D

HD9;= AF "G<fK HD9F G> MFAN=JK9D J=<=EHLAGF� /@AK E9KL=J F9JJ9LAN=

9F< L@= HJ=K;JA:=< JGD=K >GJ <Ai=J=FL ;@9J9;L=JK AF L@= <J9E9 ;9F

:= =PH=;L=< LG AFkM=F;= A<=FLALQ >GJE9LAGF HJG;=KK=K >GJ AF<ANA<M9DK

=PHGK=< LG L@AK ;MDLMJ=� $ 9E ;GF;=JF=< OAL@ L@= @313>B7=< 9F<

7<B3@>@3B/B7=< G> L@AK E9KL=J F9JJ9LAN= G> A<=FLALQ 9K AL 9HH=9JK AF

AF<ANA<M9D DA>= KLGJA=K� /@AK HJ9;LA;= G> A<=FLALQ F=?GLA9LAGF HJG:9:DQ

N9JA=K OA<=DQ >JGE AF<ANA<M9D LG AF<ANA<M9D� <Ai=J=FL ;MDLMJ9D

:9;C?JGMF<K
 AF<ANA<M9D DA>= =PH=JA=F;=K
 9EGMFLK G> =PHGKMJ=
 =L;�


;GF<ALAGF L@= 9EGMFL 9F< ;GFL=FL G> L@= AFL=JF9DAR=< =D=E=FLK G>

L@= E9KL=J F9JJ9LAN=� #GO AF<ANA<M9D �@JAKLA9F 5AGFAKLK MF<=JKL9F<

�� %9E=K �� #GDKL=AF 9F< %9:=J !� "M:JAME
 )63 (3:4 ,3 !7D3 �G� #/@@/B7D3 �23<B7BG 7< / %=AB;=23@<
,=@:2 �)=O�4GJC��*P>GJ<�0FAN=JKALQ�+J=KK
������
����
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L@=EK=DN=K AF L@= HJ9;LA;= G> g:D=KKAF? $KJ9=Dh ;9F := AFN=KLA?9L=<

L@JGM?@�L@=�9F9DQKAK�G>�DA>=�KLGJA=K�

�,9/5+525.0*(2��,786,*90;,8�54��0-,�!957>��49,7;0,<04.

/@AK ;@9HL=J AK :9K=< GF 9 DA>= KLGJQ AFL=JNA=O L@9L $ ;GF<M;L=< <MJAF?

9 HADGL KLM<Q AF %=JMK9D=E AF *;LG:=J ����� (Q 9HHJG9;@ AK :9K=<

GF L@= HJ=EAK= L@9L O= ;9FFGL MF<=JKL9F< �@JAKLA9F 5AGFAKE HMJ=DQ

9K 9 L@=GDG?Q G> L@= =F< LAE=K K=H9J9L=< >JGE L@= HJ9;LA;= 9F< K=D>�

MF<=JKL9F<AF? G> AF<ANA<M9D �@JAKLA9FK O@G KM:K;JA:= AF O@GD= GJ AF

H9JL�LG��@JAKLA9F�5AGFAKL�:=DA=>K�

$F 9F 9LL=EHL FGL LG ;GFLJGD L@= H=J>GJE9F;= G> L@= DA>= KLGJQ
 9

N=JQ DAEAL=< 9EGMFL G> KLJM;LMJ= O9K =EHDGQ=< <MJAF? L@= AFL=JNA=O

HJG;=KK� $F L@= AFL=JNA=O OAL@ %9;G:
� GFDQ GF= IM=KLAGF O9K 9KC=<�

g�9F QGM L=DD E= QGMJ DA>= KLGJQ MH MFLAD L@= KALM9LAGF QGM jF<

QGMJK=D> AF LG<9Q�h $ 9DKG 9KC=< %9;G: FGL GFDQ LG L=DD E= 9 ;@JGFGDG?Q

G> @AK H9KL :ML 9DKG @AK L@GM?@LK 9F< =EGLAGFK J=D9LAF? LG L@= =N=FLK

LGD<� *F;= L@= KLGJQ O9K jFAK@=<
 $ 9KC=< @AE KGE= >GDDGO�MH

IM=KLAGFK�L@9L�9JGK=�>JGE�L@=�AFL=JNA=O�

�=>GJ= $ J=L=DD %9;G:fK KLGJQ
 LOG HJ=DAEAF9JQ ;9MLAGFK 9J= F=;=KK9JQ�

�� %MKL 9K AL OGMD< := HGAFLD=KK LG 9J?M= L@9L LJML@ AF .@9C=KH=9J=fK

#9ED=L AK KGD=DQ <=H=F<=FL GF ALK ;GJJ=KHGF<=F;= OAL@ =PLJ9�

DAF?MAKLA; J=9DALQ gGML L@=J=
h L@= DA>= KLGJQ G> %9;G: AK HJAE9JADQ FGL

=N9DM9L=< :Q ;GJJ=KHGF<=F;= ;JAL=JA9� #AK ;@JGFGDG?Q G> =N=FLK

EA?@L GJ EA?@L FGL := @AKLGJA;9DDQ 9;;MJ9L=� =AL@=J O9Q
 @AK

AFL=JHJ=L9LAGF G> L@= =N=FLK LG<9Q ;=JL9AFDQ <Ai=JK >JGE @AK

MF<=JKL9F<AF? G> L@=E L@= EGE=FL L@=Q G;;MJJ=<� �DKG
 $ <GFfL
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;GFKLJM;L L@=AJ KG;A9D OGJD<K� /@=Q K@GMD< <=LGL9DAR=
 J9L@=J L@9F KME

MH�h� /@AK ;@9HL=J AK 9F 9LL=EHL 9L KM;@ 9 <=LGL9DAR9LAGF� ALK F9LMJ=


L@=J=>GJ=
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�(*5)A8��0-,�!957>

$ E==L %9;G: >GJ L@= jJKL LAE= 9L L@= KE9DD :MK KL9LAGF AF 9 LGOF

KGE=O@=J= AF FGJL@=JF $KJ9=D� $L AK 9 O9JE <9Q
 KG O= <=;A<= LG

;9JJQ GML L@= AFL=JNA=O AF 9 ;9>\ :Q L@= (=<AL=JJ9F=9F O@=J= O=

;9F KAL GMLKA<= AF L@= K@9<=
 =FBGQAF? L@= ?=FLD= :J==R= 9F< 9 FA;=

�� �EQ %G@FKGF !JQC@GDE
 '/>BC@3 �C:BC@3� !34B �367<2 7< �D/<53:71/: �;3@71/ �)=O 4GJC�
*P>GJ<�0FAN=JKALQ�+J=KK
������
���

ÒA FOOL FOR CHRISTÓ

9?



;MH G> >J=K@DQ :J=O=< =KHJ=KKG� #= AK 9 L9DD E9F
 O=DD LJ9AF=< 9F<

OAL@ 9 >MDD :=9J< ;GN=JAF? @AK ;@==CK� #= AK <J=KK=< AF 9 D9A<�:9;C
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AF 9 ;@MJ;@ AF .O=<=F 9F< >GMF< 9 HD9;= AF $KJ9=D LG <G NGDMFL==J
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=FGM?@� � � � $ O9FL=< LG BGAF L@= 9JEQ 9K 9 KGD<A=J�h�� %9;G: O9FL=< LG

:=�GF�L@=�>JGFL�DAF=K�
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O9Q @= L=DDK AL
 L@= D=LL=JK LG L@= KMHJ=E= ;GEE9F<=J 9F< L@= HJAE=

EAFAKL=J O=J= 9 O9Q >GJ @AE LG g@31=<W@;h�� L@9L @= @9< MF<=JKLGG<
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 9F< GF;= 9?9AF 9>L=J 9
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 L=KL G>

>9AL@
 ;GFjJE9LAGF AK :GMF< LG?=L@=J :Q L@= FGLAGFK G> DGN= 9F< <MLQ�

g$ >=DL L@9L $ =C56B B= := @=J=
 9F< $ 9DKG >=DL 9 :=D3 >GJ L@= ;GMFLJQ�

L@=K= 9J= L@= LOG L@AF?K $ >=DL :Q L@=F�h�� /@= HJGL9?GFAKL AF L@= KLGJQ

AK 9 K=JN9FL
 9 ;9J=L9C=J
 9 g@=DH=Jh G> L@= %=OAK@ H=GHD=� �ML L@JGM?@

@AK 9;LANALQ G> g:D=KKAF?h $KJ9=D
 @= 9DKG =PHJ=KK=K @AK DGN= >GJd9F< @AK

<=NGLAGF LGd"G<� !GJ %9;G:
 DGN= >GJ $KJ9=D 9F< DGN= G> "G< 9J= FGL

GFDQ DG?A;9DDQ ;GFKAKL=FL� L@=Q K==E LG EMLM9DDQ J=AF>GJ;= =9;@ GL@=J�

#= DGN=K $KJ9=D 031/CA3 "G< gHML $KJ9=D GF @AK @=9JL
h 9F< @AK DGN= >GJ

"G< AK ;GF;J=LAR=< 9F< =PHJ=KK=< L@JGM?@ @AK DA>= BGMJF=Q AF $KJ9=DA

KG;A=LQ� $F %9;G:fK KLGJQ
 $KJ9=D AK L@= N=JQ HD9;= LG =PH=JA=F;= "G<
 9K

9�DG;MK�>GJ�=N9F?=DA;9D�K=D>�=PHJ=KKAGF�

/@= L@=E= G> DGN= 9F< L@= NAJLM= G> KAEHD= >9AL@ 9J= KMEE9JAR=< AF

%9;G:fK K=D>�<=K;JAHLAGF� �KC=< LG A<=FLA>Q 9 MFA>QAF? L@=E= >GJ @AK DA>=

KLGJQ
 %9;G: AEE=<A9L=DQ 9FKO=JK
 g/ 4==: 4=@ �6@7AB�h�� /@AK +9MDAF=

9DDMKAGF�� K==EK 9DEGKL MF:=DA=N9:DQ 9HL LG <=K;JA:= %9;G:fK KLGJQ
 9F<

AL AK O=DD AF DAF= OAL@ L@= ?=F=J9D F9JJ9LAN= H9LL=JF G> ;9DDAF?
 L=KL

G> >9AL@
 ;GFjJE9LAGF� $F @AK KM:K=IM=FL =PHDA;9LAGF G> L@AK L@=E=


AL :=;GE=K ;D=9J L@9L
 >GJ @AE
 AL E=9FK LG =PH=;L L@= AEHGKKA:D=

>JGE "G<
 LG g9DDGO "G< LG := "G<�h�� /@AK AK 9F AEHDA;AL J=>=J=F;=

LG L@= 9J?ME=FL &9JD �9JL@ @9< OAL@ DA:=J9D L@=GDG?Q
 9 L@=GDG?Q

L@9L �9JL@ :=DA=N=< <ANAFAR=< @ME9F L@AFCAF? 9F< EGJ9DK� '9L=J GF


;GFK=JN9LAN= L@=GDG?A9FK HA;C=< MH L@AK L@=GDG?A;9D 9HHJG9;@ >JGE

�9JL@ AF 9F 9LL=EHL LG ;GMFL=J DA:=J9D L@=GDG?A;9D >GJ;=K� !GJ %9;G:


��� %����
���
��� %����
����
��� ���GJ������
�����������%9;G:�<G=K�FGL�=PHDA;ALDQ�J=>=J�LG�L@=��A:D=�GJ�LG�L@=�9HGKLD=�+9MD�
��� %����
����
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KAEAD9JDQ
 L@= g>GGD >GJ �@JAKLh AK 9 E=L9H@GJ G> DGN= 9F< KAEHD= >9AL@�

�Q 9HHDQAF? L@= L=JE LG @AK F9JJ9LAN= K=D>
 @= HGAFLK LG L@= ;=FLJ9DALQ

G>�L@GK=�NAJLM=K�AF�L@=�AFL=JHJ=L9LAGF�G>�@AK�F9JJ9LAN=�A<=FLALQ�

.G >9J
 L@=J= @9K :==F 9 @9JEGFAGMK J=D9LAGFK@AH :=LO==F %9;G:fK

F9JJ9LAN= A<=FLALQ 9F< ;GEEGF �@JAKLA9F 5AGFAKL L@=E=K� %9;G:fK

KLGJQ 9:GML 9 �@JAKLA9F O@G <=;A<=K LG BGAF L@= $�! GML G> @AK DGN= >GJ

$KJ9=D ;9HLMJ=K ;GJ= �@JAKLA9F 5AGFAKL A<=9DK 9F< N9DM=K� !MJL@=JEGJ=


@= @9K ;D=9JDQ AFL=JF9DAR=< D9J?= H9JLK G> L@= 5AGFAKL F9JJ9LAN= 9F<

A<=FLAj=K @AK �@JAKLA9F A<=FLALQ 9K ;JM;A9D LG MF<=JKL9F< @AK HJG�

$KJ9=DA 9;LANAKE� /@AK @9JEGFQ
 @GO=N=J
 AK <AKJMHL=< 9K %9;G: KL9JLK

LG <AK;MKK ;GF;J=L= HGDALA;K 9F< :A:DA;9D HJGH@=;Q� $F L@= jF9D H9JL G>

L@= 9F9DQKAK
 $ OADD =P9EAF= L@=K= L=FKAGFK :=LO==F %9;G:fK F9JJ9LAN=

A<=FLALQ 9F< L@= ?J9F< F9JJ9LAN= G> �@JAKLA9F 5AGFAKE� $ HJGHGK= L@9L

L@AK <AKJMHLAGF ;9F := MF<=JKLGG< 9K 9F A<=FLALQ F=?GLA9LAGF :=LO==F

%9;G:fK F9JJ9LAN= A<=FLALQ 9K 9 DGN=J G> $KJ9=D
�� GF L@= GF= @9F<
 9F<

@AK�A<=FLALQ�9K�9�:JA<?=�:MAD<=J�GF�L@=�GL@=J�

�,.590(904.�<09/�9/,��(89,7�!957>�5-��/70890(4�'054083

/@=E=K G> :A:DA;9D HJGH@=;Q ;GEEGFDQ A<=FLAj=< OAL@ �@JAKLA9F

5AGFAKE @9N= FGL Q=L KMJ>9;=< AF L@= 9F9DQKAK� /@AK AK :=;9MK= AF

%9;G:fK F9JJ9LAN= @= GFDQ ;GF>=KK=K 9 :=DA=> AF :A:DA;9D HJGH@=;Q 9L

GF= HGAFL
 9F< =N=F L@=F AL AK AF H9KKAF?�  P;=HL >GJ L@AK J=>=J=F;=


:A:DA;9D HJGH@=;Q
 <AKH=FK9LAGF9DAKL H@ADGKGH@Q G> @AKLGJQ
 9F< =F<�

LAE= K;=F9JAGK K==E 9DLG?=L@=J H=JAH@=J9D LG %9;G:fK F9JJ9LAN=

A<=FLALQ�  N=F A> :A:DA;9D HJGH@=;Q O9K 9 HJGEAF=FL L@=E= AF @AK

J=DA?AGMK KG;A9DAR9LAGF :=>GJ= @= ;9E= LG $KJ9=D
 @= <G=KFfL E=FLAGF

���  N=F O@=F 9KC=< =PHDA;ALDQ 9>L=J L@= AFL=JNA=O
 %9;G: J=>MK=< LG D9:=D @AEK=D> 9 g5AGFAKLh
:=;9MK= @= :=DA=N=K AL ;9F := EAKMF<=JKLGG< 9F< :=;9MK= @= <AKDAC=K D9:=DK AF ?=F=J9D� #GO=N=J

$ @9N= ;@GK=F LG MK= L@AK L=JE
 9K E9FQ G> %9;G:fK :=DA=>K 9J= ;D=9JDQ J=D9L=< LG �@JAKLA9F 5AGFAKE�
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L@AK AF @AK KLGJQ� @AK N=JKAGF G> �@JAKLA9F 5AGFAKE
 9K AL 9HH=9JK AF @AK

DA>=�KLGJQ
�AK�EM;@�EGJ=�<GOF�LG�=9JL@�

.MJHJAK=< :Q L@AK 9HH9J=FL 9:K=F;= G> 9HG;9DQHLA;AKE
 $ 9KC @AE


GF;= @= @9K jFAK@=< @AK F9JJ9LAN=
 O@9L @= :=DA=N=K 9:GML :A:DA;9D

HJGH@=;Q OAL@ J=?9J< LG $KJ9=D� #AK 9FKO=J AK ;GFKAKL=FL OAL@ @AK

<GOF�LG�=9JL@ 9HHJG9;@ LG L@=GDG?Q 9F< >9AL@� g6/G7 L@=GJAR= 69:GML

:A:DA;9D HJGH@=;Q7
 G@
 L@9L AK >MF � � � LG KAL <GOF OAL@ 9 :==J � � �

6OAL@7 QGMJ >JA=F<K 9F<
 QGM CFGO
 L9DC � � � "G< @9K ?AN=F MK L@=

HJGH@=;A=K
 L@=J= AK 9 ;9MK= >GJ L@9L
 :ML H=GHD= ?G 9 DGL AFLG <=L9AD�h��

.GE= L@AF?K
 @= ;D9AEK
 O= CFGO LG := LJM=d>GJ =P9EHD=
 L@9L L@=

;J=9LAGF G> L@= EG<=JF�<9Q .L9L= G> $KJ9=D O9K 9F =K;@9LGDG?A;9D

=N=FLd:ML AL AK HJG:D=E9LA; LG KH=;MD9L= LGG EM;@ 9:GML L@= =F<

LAE=K� #= <=jFAL=DQ :=DA=N=K L@9L "G< @9K 9 HD9F >GJ L@= =F< LAE=K

L@9L AK J=D9L=< LG L@= EG<=JF�<9Q .L9L= G> $KJ9=D
 9 HD9F L@9L AF;DM<=K

L@= J=:MAD<AF? G> 9 L@AJ< L=EHD=� #= 9DKG E=FLAGFK L@= H9J9:D= G> L@=

j? LJ== AF (9LL@=O ����dO@A;@ @9K :==F 9HHDA=< :Q #9D 'AF<K=Q


9EGF? GL@=JK
 LG L@= ;J=9LAGF G> L@= .L9L= G> $KJ9=Dd9K 9F 9J?ME=FL

>GJ L@= N9DA<ALQ G> :A:DA;9D HJGH@=;Q� �DD L@=K= :=DA=>K K@GMD< IM9DA>Q

@AE 9K 9 �@JAKLA9F 5AGFAKL AF L@= LJ9<ALAGF9D K=FK= G> L@= L=JE
 =N=F A>

@= K==EK LG ;GFKA<=J 9HG;9DQHLA; KH=;MD9LAGF 9K 9 L@=E= :=LL=J <=9DL

OAL@�AF�L@=�:9J�L@9F�AF�L@=�HMDHAL�

/@= E9KL=J F9JJ9LAN= G> �@JAKLA9F 5AGFAKE
 O@A;@ ;D=9JDQ

;GFKLALML=K GF= G> L@= :MAD<AF? :DG;CK AF %9;G:fK F9JJ9LAN= A<=FLALQ


HJ=K;JA:=K L@= JGD= G> L@= �@JAKLA9F 9K 9 >9;ADAL9LGJ G> L@= %=OAK@ J=LMJF

LG
 9F< L@= ;GFLAFM=< O=DD�:=AF? G> %=OK AF
 $KJ9=D� "=F=J9DDQ
 AF L@=

�@JAKLA9F 5AGFAKL F9JJ9LAN= L@=J= AK FGL EM;@ KH9;= >GJ 9 +9D=KLAFA9F

��� %����
����
��� g!JGE L@= j? LJ== D=9JF ALK D=KKGF� 9K KGGF 9K ALK :J9F;@ :=;GE=K L=F<=J 9F< HMLK >GJL@ ALK D=9N=K


QGM CFGO L@9L KMEE=J AK F=9J� .G 9DKG
 O@=F QGM K== 9DD L@=K= L@AF?K
 QGM CFGO L@9L @= AK
F=9J
 9L L@= N=JQ ?9L=K� /JMDQ $ L=DD QGM
 L@AK ?=F=J9LAGF OADD FGL H9KK 9O9Q MFLAD 9DD L@=K= L@AF?K
@9N= L9C=F HD9;=� #=9N=F 9F< =9JL@ OADD H9KK 9O9Q
 :ML EQ OGJ<K OADD FGL H9KK 9O9Qh �(9LL�
����������
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H=GHD= �GJ KL9L=� GL@=J L@9F 9K 9F G:KL9;D= LG L@= J=LMJF G> L@= (=KKA9@�

%9;G:
 @GO=N=J
 ;D9AEK LG KMHHGJL 9 LOG�KL9L= KGDMLAGF 9F< LG ;9JJQ

FG 9FAEGKALQ LGO9J< +9D=KLAFA9FK� !MJL@=JEGJ=
 @= AK AFNGDN=< AF

$KJ9=DA�+9D=KLAFA9F J=;GF;ADA9LAGF HJG?J9EK 9F< ;GFKA<=JK @AEK=D> 9

g:JA<?=�:MAD<=J�h�� /@=K= LOG 9KH=;LK G> %9;G:fK F9JJ9LAN= A<=FLALQ

K==E @9J< LG ;GE:AF=� #GO <G=K %9;G: F=?GLA9L= @AK A<=FLALQ LG

=F;GEH9KK 9 �@JAKLA9F 5AGFAKL 9HHJG9;@ L@9L K==EK LG E9C= DALLD=

JGGE >GJ H=9;= OAL@ L@= +9D=KLAFA9FK 9F< @AK HJG>=KK=< <=<A;9LAGF LG

H=9;=�:MAD<AF?�9F<�J=;GF;ADA9LAGF�

/G 9<<J=KK L@AK IM=KLAGF
 O= F==< LG L9C= 9 ;DGK=J DGGC 9L GF=

H9KK9?= O@=J= L@AK F=?GLA9LAGF G;;MJK� /@= F9JJ9LAN= ;GFL=PL G> L@AK

H9KK9?= AK %9;G:fK ;MJJ=FL 9LL=EHL LG MF<=JKL9F< EGJ= 9:GML L@=

(A<<D=  9KL ;GFkA;L
 H9JLA;MD9JDQ
 @= ;D9AEK
 L@= +9D=KLAFA9F

H=JKH=;LAN=� $FL=J=KLAF?DQ
 %9;G: ;AL=K /@GE9K �IMAF9K AF 9F 9LL=EHL

LG�J=;GF;AD=�@AK�A<=FLALQ�

#= 6�IMAF9K7 @9< 9 L@=GJQ G> LOG KOGJ<K� �F< $ N=JQ EM;@ :=DA=N=
 AF
DAF= OAL@ L@9L L@=GJQ
 L@9L O= 9J= �@JAKLA9F KGD<A=JK
 $ E=9F A>7@7BC/::G

:ML O= DAN= AF L@= OGJD< 9DKG� .G
 $ 9E 9 KGD<A=J AF L@= $KJ9=DA 9JEQ
 9F<
FGO $ 6LJQ LG :=;GE=7 EGJ= 9F< EGJ= AFNGDN=< AF <AHDGE9;Q� �ML $ 9E
KLADD 9 �@JAKLA9F� .G
 $ HJ9Q >GJ L@= K9DN9LAGF G> H=GHD= 9F< L@AF?K DAC= L@9L�
�ML :GL@ L@AF?K 9J= AEHGJL9FL LG E=� $ 9E 9 �@JAKLA9F KGD<A=Jd$ E=9F 9
A>7@7BC/: A=:273@d9F< >9AL@ AK N=JQ AEHGJL9FL LG E=� �ML $ 9DKG :=DA=N= L@9L
QGM BMKL ;9FfL
 DAC= KGE= �@JAKLA9FK 9F< E9FQ %=OK <G
 K9Q L@9L
 g�@@

"G< @9K ?AN=F MK L@AK ;GMFLJQ�h �F< 6L@9L7 gL@= 2=KL �9FC AK 9DKG ?AN=F
LG MK >JGE "G<�h $ LJQ LG K==
 GC9Q
 $ :=DA=N= L@9L "G< @9K HJGH@=;A=K
 A>
@= HJGH@=KA=K L@9L $KJ9=D OADD := J=KLGJ=< 9?9AF
 $ <=jFAL=DQ :=DA=N= 6KG7

:=;9MK= O= 9J= @=J=� � � � $ :=DA=N= L@9L $KJ9=D AK
 EG<=JF�<9Q $KJ9=D AK >JGE
"G<� $L AK FGL H=J>=;L� AL AK KLADD :=AF? D=< :Q ;GJJMHL H=GHD=� "G<fK HD9F
AK L@9L $KJ9=D K@9DD =PAKL
 :ML O@=J= L@= jF9D :GJ<=JK 9J= LG := <J9OF
 A> AL
OADD := OAL@ GJ OAL@GML L@= 2=KL �9FC 6$ <GFfL CFGO7� (Q >G;MK
 O@Q
$ BGAF=< L@= 9JEQ O9K LG HJGL=;L $KJ9=D 9F< LG HJGL=;L L@= $KJ9=DAK
 �J9:K

��� $F L@= H9J9?J9H@ IMGL=< 9:GN=
 L@AK L=JE GFDQ J=>=JK LG L@= AEHJGN=E=FL G> %=OAK@��@JAKLA9F
9F< $KJ9=DA�2=KL=JF J=D9LAGFK
 IMAL= KAEAD9J LG g�JA<?=K >GJ +=9;=h MF<=JKL9F<AF? G> :JA<?=�
:MAD<AF?��$F�GL@=J�H9KK9?=K
�@GO=N=J
�%9;G:�9HHDA=K�L@AK�L=JE�LG�$KJ9=DA�+9D=KLAFA9F�J=D9LAGFK�
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9F< %=OK 9DAC=
 6LG7 HJGL=;L L@= $KJ9=DA HGHMD9LAGF� �ML A> QGM 9KC E=
H=JKGF9DDQ
 $ :=DA=N= AF 9 LOG�KL9L= KGDMLAGF
 :=;9MK= QGM ;9FfL BMKL K9Q

g2=DD
 AL AK 6AF7 L@= �A:D= L@9L L@=J= OADD := 9F $KJ9=D�h �ML L@= :GJ<=JK 9J=
FGL KL9L=< L@=J=� .GE= H=GHD= K9Q
 g'AC= .GDGEGFfK 6CAF?<GE7�h *C9Q

<G=K L@9L AEHDQ L@9L O= K@GMD< KL9JL 9 O9J OAL@ '=:9FGF� �F< AFN9<=
'=:9FGF :=;9MK= "G< @9K 6LGD< MK KG7� $ 9E FGL 9 H=JKGF L@9L O9FLK LG
KL9JL O9JK LG >MDjDD KGE=L@AF? $ :=DA=N= AK 9 <ANAF= HJGH@=;Q� $> AL AK 9
6LJM=7 HJGH@=;Q >JGE "G<
 AL OADD @9HH=F 9FQO9Q� �ML $ <GFfL :=DA=N=
L@9L "G< K9QK
 g"G LG O9J� $F L@= F9E= G> "G<� "G LG O9J LG G;;MHQ
L@= D9F<�h .MJ=
 @= K9A< L@9L LG %GK@M9
 GC9Q
 :ML =@@
 $ ;9FfL K== L@9L
JA?@L FGO 9L D=9KL� $LfK L@= K9E= L@AF? OAL@ .QJA9� AL O9K 9DKG 9 H9JL G>
.GDGEGFfK 6CAF?<GE7� $ NA=O L@= 2=KL �9FC AF L@= K9E= O9Q � � � L@=
+9D=KLAFA9FK DAN= L@=J=� .G EQ @GH= AK� LOG ;GMFLJA=K
 OAL@ �J9:K DANAF? AF
$KJ9=D�9F<�%=OK�DANAF?�AF�+9Dd>MLMJ=�+9D=KLAF=
�� 9F<�O=�DAN=�AF�H=9;=�h��

%9;G:fK <AK;GMJK= GF L@= K=H9J9LAGF G> L@= KHAJALM9D >JGE L@= OGJD<DQ

KH@=J= AF L@AK IMGL9LAGF <G=K FGL J=9DDQ J=k=;L L@= E=<A=N9D <G;LJAF=

G> L@= LOG KOGJ<K
 O@A;@ HJ=<9L=K /@GE9K �IMAF9K� %9;G:fK <AK;GMJK=

AK AF >9;L EGJ= AF DAF= OAL@ L@= +JGL=KL9FL <G;LJAF= G> LOG

?GN=JFE=FLK �L@= KHAJALM9D 9F< L@= OGJD<DQ� L@9F E=<A=N9D L@=GJA=K

G> L@= K=H9J9LAGF G> HGDALA;9D HGO=J� #GO=N=J
 L@= HGAFL @=J= AK LG

AFN=KLA?9L= @GO %9;G: =EHDGQK L@AK gL@=GJQh LG E9C= K=FK= G> @AK <M9D

A<=FLALA=K�

%9;G: ;GF>=KK=K GF L@= GF= @9F< @AK :=DA=> AF :A:DA;9D HJGH@=;A=K


L@9L "G< AK L@= ;9MK= :=@AF< L@= EG<=JF�<9Q J=KLGJ9LAGF G> L@= .L9L=

G> $KJ9=D
 9F< �GF;= 9?9AF� @AK <=<A;9LAGF LG HJGL=;L $KJ9=DA ;ALAR=FK�

*F L@= GL@=J @9F<
 @= 9lJEK @AK @GH= >GJ 9 LOG�KL9L= KGDMLAGF 9F<

@AK <AK9?J==E=FL OAL@ O9JEGF?=JAF? �@JAKLA9FK 9F< %=OK O@G ;D9AE

L@9L "G<fK :A:DA;9D HJGEAK= 9DKG AF;DM<=K '=:9FGF
 .QJA9
 9F< L@=

2=KL �9FC� !MJL@=JEGJ=
 @= EGN=K :9;C 9F< >GJL@ :=LO==F L@=K=

LOG :=DA=>KdKGE=LAE=K OAL@AF L@= K9E= K=FL=F;=dEGKL H9JLA;MD9JDQ

OAL@ @AK J=>=J=F;=K LG .GDGEGFfK 9F;A=FL CAF?<GE 9F< %GK@M9� �L

��� $L AK AFL=J=KLAF? LG FGL= L@9L =N=JQ LAE= %9;G: E=FLAGFK +9D=KLAF= J=>=JJAF? LG L@= ;GFL=EHGJ9JQ
KALM9LAGF
�@=�;GJJ=;LK�@AEK=D>�:Q�9<<AF?
�g>MLMJ=�+9D=KLAF=�h

��� %����
����
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L@= =F< G> L@= <AK;GMJK=
 AL AK FGL =FLAJ=DQ ;D=9J O@9L %9;G: :=DA=N=K

9:GML L@= >MLMJ= G> L@= 2=KL �9FC
 GJ EGJ= =P9;LDQ
 E6G @= ;D9AEK

LG KMHHGJL 9 LOG�KL9L= KGDMLAGF� �Q >J9EAF? L@= <AK;GMJK= OAL@AF L@=

gL@=GJQ G> L@= LOG KOGJ<K
h @GO=N=J
 %9;G: ;GFF=;LK @AK <Ai=J=FL


;GFkA;LAF? A<=FLALA=K LG <Ai=J=FL J=9DEK G> ?GN=JF9F;=� #AK J=DA?AGMK

A<=FLALQ AK ;GFF=;L=< LG L@= KHAJALM9D J=9DE �g2= 9J= �@JAKLA9F

KGD<A=JK
 $ E=9F
 KHAJALM9DDQh� 9F< @AK A<=FLALQ 9K 9 :JA<?=�:MAD<=J LG
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