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!! NJNJ4!R,)'-E.,(!':!9'&'!!SSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSS! <V!

!! NJNJ>=!P%B',9E.,(!':!9'&'!!SSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSS! <3!

!! NJ?!a,9%$)#*,.,(%,)!&$+:D$9.(B%&!!SSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSS! <4!

!! NJO!Z%E.'6.E.&%&!!SSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSS! <4!

!! NJQ!1$.&.*!-+&!W'&')&$%'-!!SSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSS! N=!

!! NJV!;'E.9.&%&!!SSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSS! N=!

!! NJ3!H&'&.)&.)*&!&%)&!! SSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSS! N>!

>4%B<C6-6%%777777777777777777777777777777777777777777777777777777777777777777% ??%

!! ?J>!Z%AE%*&.+,!#:%$!7+$&A#EC%,!!SSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSS! NN!
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!! ?J>J>!G+$&A#EC!<==N!!SSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSS! N?!

!! ?J>J<!G+$&A#EC!<==?!!SSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSS! NO!

!! ?J>JN!G+$&A#EC!<==O!!SSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSS! NV!

!! ?J>J?!G+$&A#EC!<==Q!!SSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSS! N4!

!! ?J>JO!G+$&A#EC!<==V!!SSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSS! ?>!

!! ?J>JQ!G+$&A#EC!<==3!!SSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSS! ?<!

!! ?J>JV!G+$&A#EC!<==4!!SSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSS! ?N!

!! ?J>J3!G+$&A#EC!<=>=!!SSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSS! ??!

!! ?J>J4!G+$&A#EC!<=>>!!SSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSS! ?Q!

!! ?J>J>=!G+$&A#EC!<=><!!SSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSS! ?V!

!! ?J>J>>!G+$&A#EC!<=>N!!SSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSS! ?4!

!! ?J<!@:*')&,.,(!!SSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSS! O>!

!! ?JN!Z.)*C/)&%$'9!':*')&,.,(!SSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSS! ON!

!! ?JNJ>!L$%T,+$*:+&%,!!SSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSS! ON!

!! ?JNJ<!\%,)%,)!@EA'!!SSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSS! O?!

!! ?J?!H&'&.)&.)*&!&%)&!! SSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSS! O?!

!! ?J?J>!L%)&!A#$!,+$-'EA#$9%E,.,(!!SSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSS! OO!

!! ?J?J<!L%)&!A#$!':*')&,.,(!+IB!L$%T,+$*:+&!!SSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSS! OO!

!! ?J?JN!L%)&!A#$!$.)*C/)&%$'9!':*')&,.,(!'EA'!!SSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSS! OV!

A4%D0.2E$!! SSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSS! AF!

!! OJ>!G+$&A#EC%$,')!7$%)&'&.+,!.!CD-A#$%E)%!-%9!HRcZc!!SSSSSSSSSSSSSSSSSSSSSSSSSSSSS! O3!

!! OJ<!L$%T,+$*:+&!!SSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSS! O4!

!! OJN!\%,)%,)!@EA'!!SSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSS! O4!

!! OJ?!@,'ET)!':!&.9.('$%!)&/9.%$!! SSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSS! O4!

!! OJO!@,'ET)!':!-'$*,'9%$,'!!SSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSS! Q=!

G4%H2I'$.'$!! SSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSS! Q?!

JK22&,-')L;060#%%777777777777777777777777777777777777777777777777777777777777% GM%
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!! G/6E.I%$'9%!*DEE+$!!SSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSS! QV!

!! 0E%*&$+,.)*'!*DEE+$!!SSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSS! Q4!

! Y$)$%9+:.),.,('$! SSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSS! V<!

!! W'&+$7$+($'-!! SSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSS! VQ!

N62.#.%3%% 777777777777777777777777777777777777777777777777777777777777777777% MM%

N62.#.%9%% 777777777777777777777777777777777777777777777777777777777777777777% F8%

N62.#.%?%% 777777777777777777777777777777777777777777777777777777777777777777% F9%

!
!
!
!
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>J!R,E%9,.,(!
!"#$%&'()"*+"!,)(-,&,.F"/01#)$1$2"3$#.14,-(,"'&))"4%%2$'256,('"276"8&-$1(")(-(1"&,"%9"(,"%173)(6/7164)(1&,."6(-"
(," 3(2#1&8,&,." $8" -('" %173)(6" 276" 4%%2$'2(," $82(1" $''" 3():2$;"</'(1" %173)(6/7164)(1&,.(,"#766(1" 4%%2$'2(,2"
/19.(2'5)),&,.+"8&)#(,"51"-(," /19.$"276"2#$))"3(28$1$2"6(-"4%%2$'2(,;" !"-(,"2(,$1("-()(,"$8"#$%&'()"*"9'(1/&,,2"
2:/'(+"$8.15,2,&,.$1"7=>"69).14%%"-51"2'4-&(,2"5,-$69)"#71'/$''$'"1(-7.012"7=>"'&))"8&)#$"-(,"51"1&#'$-;"?82)4'@
,&,.28&2"/0)A(1"4%%2$'2(,2"-&2%72&'&7,;!

>J>!P'*($/,9!
<142!+%421!FL3+%1!#1$3)45O%324%+!-23!4%$!,511#$+!J#1123%!)O-!,L3&)323%W!A535J#42!%1!2I$#%!%&&%3!

G)3$,L&S!I)00%3!2$$!*%!G)+#$#J!%&&%3!1%*2$#J!2JI2+$1#1*!M3!$#&&!+R1%+!+JH3$!2$$!,L35$+%W!(%$$2!4H!,2I:

$)3%312!+)0!GHJ%3I23!M3!0H1*2!)O-!+JH32!2$$!,L35$+M*2!`Y2&I#%&D!677faW!NH!*3514!2J!4%112!)+M:

I%3-%$!LJ%3!-53!%1+!G&2O%3#1*23!I)00%3!2$$!5$J%OI&2+!-23!#14#J#4%3!+%421!&M1*%!,L3+LI$!0%4!0%3!

%&&%3!0#143%!,320*H1*!2$$!+I2G2!0)4%&&%3!)O-!0%$)4%3!,L3!2$$!0#1+I2!4%1!3#+I!+)0!%1+!2I$#%!%&&%3!

G)3$,L&S!M3!5$+2$$!,L3!`h2*1%3!i!e25D!8Cj8aW!

X#&I%1!0%$)4! %&&%3!0)4%&&!021! JM&S%3! 2$$! 21JM142! +#*! 2J! +I#&S%3! +#*!0%&&21! G&2O%323%W! T! /J%3#*%!

,#11+!%$$! +$)3$! #1$3%++%! ,L3! 2$$!G&2O%32!G%1*23!GH!FL3+%1W!A%&2!j;!k!2J!F%,)&I1#1*%1!-23!1H*)1!

,)30!2J!,)14+G23214%!`?)14F)&2*%1+!,L3%1#1*D!6786aW!!

@$$!2&$%312$#J!,L3!&H1*+#I$#*2!+G2323%!M3!2$$!G&2O%32!#!2I$#%3!&H1*+#I$#*$W!(%112!0%$)4!,H3!+$L4!,3H1!

%1!2J!JM3&4%1+!0%+$!,320*H1*+3#I2!#1J%+$%323%D!h233%1!_5,,%$W!A21!0%123!2$$!LJ%34#J%3+#,#%3#1*!

I21!J232!&#I2!,L3L4214%!+)0!2J+2I124%1!2J!4#J%3+#,#%3#1*W!l%1)0!2$$!G&2O%32!&H1*+#I$#*$!#!2I$#%3!

514J#I+!4%!,L3J2&$232J*#,$%3!+)0!,)14%3!FM3!0%4!+#*!)O-!%1&#*$!h233%1!_5,,%$!I21!4%112!+$32$%*#!

+&H!,)14+G23214%!)0!J2&%$!2J!2I$#%3!M3!JM&*35142$!`Z53$#+D!678faW!Q2OI4%&%1!0%4!4%112!+$32$%*#!M3!

2$$!4%$!M3!+JH3$!2$$!5$JM34%32!J#&I2!2I$#%3!+)0!M3!&M0G&#*2!,L3!&H1*+#I$#*$!+G23214%!4H!4%$$2!I3MJ%3!

$#4D!%3,23%1-%$!)O-!I51+I2G!)0!,L3%$2*%1!#!,3H*2W"

/)0!$#4#*23%!1M01$+! ,#11+!4%$! H$+I#&&#*2! +$32$%*#%3! ,L3! 2$$! $SM12!G%1*23!GH!2I$#%023I124%1W!Y%4!

+$L4! 2J!e23+!N%$%3!A21+%1D!@5*%1%!?W!?202!)O-![)F%3$! \W! /-#&&%3D! +)0!4%&24%!GH!Q)F%&G3#+%$!

678fD!M3!4%$!)0LS&#*$!2$$!,L35$+%!2I$#%023I124%1!)O-!4%++!G3#+%3W!@1&#*$!Q)F%&G3#+$2*2312!M3!4%$!

G32I$#+I$!$2*%$!)0LS&#*$!2$$!$2!,320!%$$!+R+$%0!,L3!2$$!+&H!#14%EW!(M3,L3!3%I)00%14%323!4%!2$$!G%3:

+)1%3!5$21!FL3+I51+I2G!#1J%+$%323!#!F3%42!#14%E,)14%3!`Y#&&%3D!m50F350!i!Y2*15++)1D!678faW!

(%112!$%+!M3!#!&#1S%!0%4!G3),%++)3!h#&&#20!/-23G%+!,)3+I1#1*!4M3!-21!)OI+H!21+%3!2$$!4%$!FM+$2!%1!

#1J%+$%323%!I21!*L32!M3!2$$! #1J%+$%32! #! #14%E,)14%3!`(2-&F%3*D!678faW!T!)O-!0%4!4%++2!,L35$+M$$:

1#1*23!,#11+!4%$!%$$!F%-)J!,L3!%1!+$32$%*#!+)0!M3!%1I%&!2$$!21JM142!,L3!0#143%!I511#*2!#1J%+$%323%!

)O-!+)0!+20$#4#*$!+&H3!%1!#14%E,)14W!!

>J<!G$+6E%-A+$-/E%$.,(!
(%1!+$L3+$2!5$021#1*%1! +)0!%1! #1J%+$%323%! +$L$%3!GH!1M3!4%112!+I2!G&2O%32!+#12!G%1*23!M3!-53!

0ROI%$!3#+I!021!M3!J#&&#*!2$$!$2!,L3!%1!J#++!,L3JM1$24!2JI2+$1#1*!`Z-%1!i!m-21*D!8CCBaW!/I2!G&2O%:

323%1!+G%&2!+MI%3$!)O-!+M$$2!+#12!G%1*23!#!3#+I,3#2!3M1$%G2GG%3!%&&%3!+2$+2!GH!%1!2I$#%!0%4!-L*!J)&2:

$#&#$%$n!/J23%$!M3!#1$%!2&&$#4!+H!%1I%&$!+)0!4%$!&H$%3!%,$%3+)0!4%$!F%3)3!GH!4%!G%3+)1&#*2!G3%,%3%1:
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>>!
!

+%312!`[#&%R!\3!i!Z-).D!8CC6aW!YH&%$!M3!2$$!G&2O%32!+#12!G%1*23! #!1H*)$!4M3!3#+I%1!M3!2OO%G$2F%&!

)O-!2JI2+$1#1*%1!,L34%&2I$#*W!!

@1&#*$!$#4#*23%!,)3+I1#1*!#1)0!)03H4%$!G)3$,L&S$%)3#D!,#11+!%1!I)1+%1+5+!+)0!+M*%3!2$$!#14%E,)1:

4%3!M3!4%!0%+$!&L1+2002W!(%!G%I23!GH!2$$!#14%E!#1$%!I21!+&H+!LJ%3!$#4W!`Y#&&%3D!m50F350!i!Y2*:

15++)1D! 678faW!(%$! G3)F&%0! +)0! 5GG+$H3!0%4! #14%E,)14%3! M3! 4%1! 2J*#,$! +)0! ),$2+$! ,L&S%3! 4H!

4%++2!,)14%3!M3!,L3J2&$24%W!(%112!2J*#,$!I21!3%45O%32!%1!4%&!2J!+SM&J2!2JI2+$1#1*%1!,L3!,)14%1W!

?L3!2$$!514J#I2!2J*#,$%1D!0H+$%!#1J%+$%323%1!+LI2!+#*!0)$!2$$!+I2G2!%1!%*%1!G)3$,L&S!)O-!4%$$2!M3!

#1$%!&M$$!)0!#14#J#4%1!+2I123!%3,23%1-%$!2J!FL3+%1W!

(%!)&#I2!+$32$%*#%312!,L3!2$$!+I2G2!,L34%&23!GH!FL3+%1!)O-!+JH3#*-%$%1!2$$!+&H! #14%E!0R1123!5$! #!

5GG+2$+%1+!*3514$%)3#D!()*+!),!$-%!().W!(%$!M3!%1!+$32$%*#D!+)0!%1&#*$!Y#O-2%&!d A#**#1+D!*%3!

FM$$3%! 2JI2+$1#1*! M1! #14%EW! (%112!0)4%&&! FR**%3! GH! 2$$! #1J%+$%323%1! ILG%3! 4%! $#)! 2I$#%3!0%4!

-L*+$!4#3%I$2JI2+$1#1*!J#4!%$$!*#J%$!ILG$#&&,M&&%!)O-!-H&&%3!4%++2!#!%$$!H3W!/%421!+M&S+!2I$#%312!)O-!

G3)O%++%1!5GG3%G2+!4M3!4%!$#)!1R2!2I$#%3!0%4!-L*+$!4#3%I$2JI2+$1#1*!,3H1!H3%$!+)0!-23!*H$$!ILG+!

` A#**#1+D!6777D!+W!67faW!/I5&&%!%1!2I$#%!J232!F&214!4%!$#)!-L*+$2!$JH!H3!#!324D!+M&S+!4%1!#1$%!5$21!

-H&&+!R$$%3&#*23%!%$$!H3!0%1!0%4!87!k!2J!I2G#$2&%$!GH!)0J#I$1#1*+42*%1W!

(%112!+$32$%*#!FR**%3!GH!%1!5GG42$%3#1*!2J!+#1!G)3$,L&S!%142+$!%1!*H1*!J23S%!H3W!X2&%$!2J!2I$#%3!

FR**%3!GH!%1I&2!3%*&%3!+)0!J%0!+)0!-%&+$!I21!,L&S2W!Y%4!4%112!+$32$%*#!514I)00%3!021!,)14:

2J*#,$%3!)O-!+I2G23!%1!%1I%&!G)3$,L&SW![%*&%312!+)0!,L&S+!#!4%112!+$32$%*#!M3!2$$!JM&S2!4%!$#)!2I$#%3!

0%4!-L*+$!4#3%I$2JI2+$1#1*!J#4!G)3$,L&SJ2&+$#&&,M&&%$W!!

?L3!2$$!+$54#%1!+I2!F&#!*%1)0,L3F23!I3MJ+!%$$!SM0,L3%&+%#14%EW!(%$$2!SM0,L3%&+%#14%E!F&#3!/T^[^!

`/T^![%$531!T14%EaW!X2&%$!2J!4%$$2!#14%E!*351423!+#*!#!2$$!4%$!M3!S5+$%32$!,L3!5$4%&1#1*!)O-!+$32$%:

*#1!+)0!I)00%3!2$$!G3LJ2+!,)I5+%323!GH!5$4%&1#1*!+)0!%1!GHJ%3I214%!,2I$)3W!(%$$2!*L3!2$$!%$$!

#14%E!0%4!5$4%&1#1*!#1I&54%32$!IM11+!+)0!%1!12$53&#*!0)$G23$W!T14%E%$!#!+#*!M3!%$$!2JI2+$1#1*+:

J#I$2$!#14%E!)O-!%1!5$,L3&#*23%!,L3I&23#1*!$#&&!4%!)&#I2!#14%E$RG%312!+)0!,211+!2$$!JM&S2!0%&&21!H$%3:

,#11+!514%3!2J+1#$$! !!

()*+!),!$-%!().!I)0!$#&&!514%3!%1!$#4!4H!H$%3ILG!2J!%*12!2I$#%3!#1$%!J23!J21&#*$!,L3%I)00214%W!

NH! /$)OI-)&0+FL3+%1! F&%J! 4%$! $#&&H$%$! ,L3+$! #! )O-! 0%4! 5GG42$%3#1*%1! 2J! 2I$#%F)&2*+&2*%1! +)0!

$3M44%! #! I32,$! 87!023+! H3! 6777! `N3)G)+#$#)1D! 6779=7K'BKD! +W! 6;9aW!@$$! ,&%3$2&! 514%3+LI1#1*23!GH!

21432!023I124%3D!%E%0G%&J#+!(#$$023!)O-!(#$$023!`6776a!+20$!+$54#%1!2J!_32JD!l32-20D!A23J%R!

)O-!Y#O-2%&R! `677KaD! G%I23! GH! 2$$! H$%3ILG! ,51*%323! +)0! %$$! +5F+$#$5$! $#&&! 5$4%&1#1*! )O-! 4M3,L3!

I)00%3!H$%3ILG!2$$!#1I&54%32+!#!0)4%&&%1W!Y%3!)0!-53!53J2&%$!,#11+!2$$!&M+2!#!Y%$)4I2G#$&%$!`>2:

G#$%&!faW!

(%112!+$54#%!I)00%3!2$$!F)3$+%!,3H1!+G%O#2&5$4%&1#1*!#!F%3MI1#1*%1!2J!4#3%I$2JI2+$1#1*%1!4H!4%$!

#1$%! +%+! +)0! %$$! +5F+$#$5$! $#&&! J21&#*! 5$4%&1#1*! %&&%3! H$%3ILG! `(%V1*%&)D! (%V1*%&)! i! /I#11%3D!

6777aW!
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>JN!"$8(%)&DEE,.,(!
>21!%1!J#423%5$J%OI&24!J23#21$!GH!+$32$%*#1!()*+!),!$-%!().!4M3!MJ%1!H$%3ILG!#1I&54%32+!*%1%:

3%32!-L*3%! 3#+IS5+$%324!2JI2+$1#1*!M1! #14%E!/T^[^!)O-!4%1!53+G351*&#*2! +$32$%*#1! ,L3!()*+!),!

$-%!().n!

>J?!HTA&%!
/R,$%$!0%4!5GG+2$+%1!M3!2$$!514%3+LI2!)0!+$32$%*#1!()*+!),!$-%!().!I21!J232!%$$!2&$%312$#J!,L3!

%1!$#4+:D!3#+I:!)O-!2JI2+$1#1*+%,,%I$#J!G)3$,L&S+$32$%*#W!]14%3+LI1#1*%1!I)00%3!4M3,L3!$%+$2!)0!

%1!J23#21$!0%4!H$%3ILG!GH!+$32$%*#1!()*+!),!$-%!().!M3!%1!0%3!%,,%I$#J!2I$#%+$32$%*#!M1!4%1!53:
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+$%3#1*!#!2I$#%3!+)0!-23!J23#$!5$21,L3!320G&S5+$!514%3!%1!&M1*3%!$#4!)O-!GH!+H!+M$$!514J#I2!2I$#%G&2:

O%3#1*23!F2+%324%!GH!0)0%1$50:+$32$%*#1W!!

()*+!),! $-%!().!M3! %1!G)G5&M3!G)3$,L&S$%)3#!F2+%324!GH!O)1$323#21! +$32$%*RW!(%$! +)0! $2&23! ,L3!

$%)3#1!M3!2$$!+$54#%3!J#+23!2$$!#1J%+$%323%!$SM123!0%3!GH!2I$#%3!0%4!-L*!4#3%I$2JI2+$1#1*W!X#423%!I21!

021!%1&#*$!Y2&I#%&!,L35$+%!5GG$#&&!97!k!2J!J23#21+%1!GH!4%1!,320$#42!2JI2+$1#1*%1!GH!2I$#%023I:
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124%1!0%4!-SM&G!2J!4%1!#1#$#2&2!4#3%I$2JI2+$1#1*%1W!A53!0ROI%$!J23#21+!+)0!I21!,L35$+%+!F%3)3!

GH!J#&I%1!$#4+G%3#)4!+)0!21JM14+W!@$$!+M$$!2$$!,L35$+GH!4#3%I$2JI2+$1#1*%1!I21!+I%!0%4!-M1+R1!$#&&!

4%1!1%*2$#J2!I)33%&2$#)1%1W!VI$#%G3#+%312!0H+$%!,&5I$5%32!,L3!2$$!2I$#%3!+I2!I5112!I)1I533%32!0%4!

)F&#*2$#)1%3W!/$54#%3!J#+23!2$$!2I$#%312!-23!%1!1%*2$#J!I)33%&2$#)1!0%4!3M1$)312D!4%$!J#&&!+M*2D!1M3!

3M1$)312!*H3!5GG!+H!*H3!2I$#%G3#+%312!1%4!)O-!J#O%!J%3+2W!X#423%!J#+23!4%$!+#*!2$$!4#3%I$2JI2+$1#1*:

%1!M3!-L*!1M3!3M1$)312!M3!-L*2!)O-! &H*!1M3!3M1$)312!M3! &H*2W! /%421!8CB7:$2&%$!-23!4#3%I$2JI2+$:

1#1*%1!J23#$!3%&2$#J$!&H*W!(%$$2!F%3)3!4%&J#+!GH!2$$!214%&%1!5$4%&1#1*23!-23!0#1+I2$!+20$#4#*$!+)0!
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!
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!
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!
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5$4%&1#1*!4H!4%$!-23!%1!+$23I$!1%*2$#J!+#*12&%,,%I$W!(%$$2!#!I)0F#12$#)1!0%4!2$$!2I$#%023I124%1!
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+$32$%*RW!!!
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+R1J#1I%&!J%3I23!4%$!0%+$2!G%I2!GH!2$$!4%!M3!+5F+$#$5$!0%1!53!023I124%1+!+R1J#1I%&!M3!4#+I5++:

#)1%1!+G3%$#*23%W![%421!8C;8! ,320,L34%!Y#&&%3!)O-!Y)4*&#21#! #! +#1! -%:

)3R !2$$!4%$!#1$%!+G%&23!1H*)1!3)&&!)0!%$$!,L3%$2*!4%&23!5$!%&&%3!H$%3ILG%3!%*12!2I$#%3!,L3!G3#+%$!GH!

,L3%$2*%$!`Y#&&%3!)O-!Y)4*&#21#D!8C;8aW!(%$$2!-23!J#+2$+!MJ%1!2J!21432!,)3+I23%!#!1R2!23$#I&23D!%E:
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M1!5$4%&1#1*23!#!]/V!H3!6777W!(%!+&H3!+%421!,2+$!2$$!4%1!LI24%!214%&%1!H$%3ILG!-23!F&#J#$!,#121+#:
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4%&1#1*23!+20$#4#*$!+)0!H$%3ILG!-23!LI2$W!!

_32J!%$!2&W!`677Ka!I)1I&54%323!#!+#1!IJ2&#$2$#J2!+$54#%!2$$!0H1*2!O-%,%3!21+%3!2$$!#1+$#$5$#)1%3!#1$%!

-23!1H*32!G3%,%3%1+%3!#!J2&%$!0%&&21!5$4%&1#1*!%&&%3!H$%3ILGW!(%!F%4L0%3!2$$!H$%3ILG!M3!0%3!,&%E#:

F%&$!M1!5$4%&1#1*W!!!

(#$$023!)O-!(#$$023! `6776a! ,#11%3! #!%1!+$54#%!2$$!H$%3ILG!%3+M$$%3!5$4%&1#1*W!(%!J#+23!)OI+H!2$$!

FH4%!H$%3ILG!)O-!5$4%&1#1*!M3!&#IJM34#*2!+M$$!2$$!4#+$3#F5%32!J#1+$%1!$#&&!2I$#%M*2312!)O-!4M3,L3!M3!

4%!G)$%1$#%&&2!+5F+$#$5$!$#&&!J2321432W!!!

(%$!,#11+!MJ%1!I3#$#I%3!+)0!-MJ423!2$$!H$%3ILG!)O-!5$4%&1#1*23!#1$%!*H3!2$$!3MI12!+)0!+5F+$#$5$D!

%E%0G%&J#+!?321I&#1D!_%31234)D!)O-!h%&O-!`6777aW!(%!0%123!2$$!,L3%$2*!+)0!&M0123!-L*!5$4%&:

1#1*!2$$32-%323!%1!3%&2$#J$!-L*3%!214%&!#1+$#$5$#)1%&&2!#1J%+$%323%W!(M3,L3!-23!5$4%&1#1*!%1!+#*12&%,:

,%I$!+)0!H$%3ILG!+2I123W!

l35&&)1!)O-!TI%1F%33R!`6777a!J#+23!#!+#1!+$54#%!2$$!H$%3ILG!*%3!%$$!J#++$!+$L4!$#&&!2I$#%1!#!G%3#)4%3!
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023I124%1+!+R1J#1I%&W!

(%$!+I2&&!$#&&M**2+!2$$!#1*2!2J!4%++2!+$54#%3!M3!*S)342!0)$!/$)OI-)&0!dY^!+)0!21JM14+!#!4%112!
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<JNJ>!H7%I.'E/&9%E,.,('$!%
/G%O#2&5$4%&1#1*23! I)00%3! #1$%! 2$$! 3MI12+! 0%4! #! 4#3%I$2JI2+$1#1*%1! #! 1H*)1! 2J! G)3$,L&S%312W!
(%$$2!4H!+G%O#2&5$4%&1#1*23!I232I$M3#+%32+!2J!2$$!J232!2J!%1*H1*+I232I$M3W!/G%O#2&5$4%&1#1*23!J23!

$#4#*23%!+0H!)O-!,L35$+M*F232W!NH!+%123%!$#4!-23!4%112!$RG!2J!+G%O#2&5$4%&1#1*23!0#1+I2$!GH!*3514!
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b#%&4'!T0G&#O2$#)1+!,)3!@0G#3#O2&!V++%$!N3#O#1* !,L3+LI%3!,L3,2$$2312!+J232!GH!,3H*21!

2'1$'(.:"7/"&,8(2'&,."&,">&.>":&()-" ""
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$2! ,320! %1! +H! I2&&24! N2R)5$!b#%&4! `4#3%I$2JI2+$1#1*!g! H$%3ILGa! M3! 2$$! ,L3%432! ,320,L3! 2$$! F232!

3MI12!0%4!4#3%I$2JI2+$1#1*W!?L3,2$$2312!*%1)0,L3!+%421!%$$!$%+$!0%4!4%112!1R2!J23#2F%&!#!+$32$%:

*#1!()*+!),!$-%!().W!()*+!),!$-%!().!5$21!H$%3ILG!*%3!-M3!#1*%1!+$2$#+$#+I$!+#*1#,#I21$!LJ%32J:

I2+$1#1*W!QM3!4%!4M3%0)$!#1I&54%323!H$%3ILG!#!()*+!),!$-%!().!J#+23!+$54#%1!GH!%1!+$2$#+$#+I!+#*:

1#,#I21$!-L*3%!2JI2+$1#1*W!!
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@1!2J!+$54#%1+!+&5$+2$+%3!F&#3!2$$!4H!H$%3ILG!-23!LI2$!+$23I$D! #!+R11%3-%$!4%!+%12+$%!67!H3%1D!FL3!

SM0,L3%&+%3!0%&&21!4#3%I2JI2+$1#1*!)O-!N2R)5$!b#%&4!514%3+LI2+!0%3W!(%$!I21!,L&S2I$&#*%1!J232!
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4%&&%3!+)0!I3MJ%3!%$$!,51420%1$2&$!0H$$!GH!%$$!,L3%$2*+!5$F%$2&1#1*23!$#&&!2I$#%M*2312W!

<JO!R,9%5!
T14%E!M3!%1!J#I$#*!4%&!#!4%112!5GG+2$+!4H!+$32$%*#1+!G3%+$2$#)1!+I2!I5112!5$JM34%32+W!(M3,L3!,L&S%3!

%1!I)3$!,L3I&23#1*!$#&&!J24!%$$!#14%E!M3!)O-!4%!)&#I2!+M$$!021!I21!F%3MI12!4%!GHW!

@$$! #14%E!0M$%3!5$J%OI&#1*%1!GH!%1!+20&#1*!2I$#%3!)O-!*L3!4%$!0%4!%$$!*%1)0+1#$$!GH!4%32+!5$:

J%OI&#1*W! T!/J%3#*%!5$*L3!dY^/f7!4%$!0%+$!IM142! #14%E%$W!(%$$2!M3!%1! +20&#1*!2J!4%!f7!0%+$!

)0+2$$2!2I$#%312!GH!4%1!+J%1+I2!/$)OI-)&0+FL3+%1W!Y)$+J23#*-%$%1!#!]/V!M3!().!\)1%+!T145+$:

3#2&!VJ%32*%!+)0!&#I2+H!M3!%1!+20&#1*!2J!f7!+$)32!2I$#%3!+)0!+I2!+G%*&2!4%1!20%3#I21+I2!%I)1):

0#1!`Q2+42c!dY^!Q)34#OaW!

_%3MI1#1*%1!2J!#14%E!I21!+I%!GH!,&%32!+M$$!)O-!I21!J#I$2+!%,$%3!%$$!+$)3$!21$2&!J23#2F&%3D!0%1!1%421!

,L&S%3!%1!I)3$!,L3I&23#1*!$#&&!$3%!2J!4%!0%+$!J21&#*2!F%3MI1#1*+0%$)4%312W!

<JOJ>!G$.):.*&'&!.,9%5!
N3#+J#I$2$! #14%E!M3!4%$! #14%E! +)0!M3!0%+$!F2+2&$!)O-!%1I&2+$! 2$$! 3MI12!5$W!l351423%1! $#&&!4%112!

0%$)4!M3!Z-23&%+!().!+)0!+I2G24%!#14%E%$!().!\)1%+!T145+$3#2&!VJ%32*%!0%4!-SM&G!2J!4%112!

F%3MI1#1*+0%$)4W!X#4!F%3MI1#1*%1!244%32+!4%!2I$#%I53+%3!+)0!L1+I2+!#11%,2$$2+!2J!#14%E%$!)O-!

+%421!4#J#4%32+!+50021!0%4!21$2&%$!2I$#%3W!(%$$2!*%3!G3#+%$!GH!#14%E%$!`/iN!().!\)1%+!T14#O%+aW!!
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*)$!0#++J#+214%!4H! #14%EI53+%1! +S51I%3! #! )O-!0%4!5$4%&1#1*D!0%421!5$4%&1#1*%1! #! +#*! #1$%!-23!
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2$$!4%1!$)$2&2!2JI2+$1#1*%1!GH!#14%E%$!H+IH4&#**L3+!`h2&4%1+$3L0D!677jD!+W9aW!(%112!$RG!2J!#14%E!

F35I23!I2&&2+!l3)++!T14%E!)O-!G2++23!FM+$!+)0!SM0,L3%&+%#14%E!#!4%112!+$54#%W!

<JOJN!;D$9%:.*&'&!7$.).,9%5!
@$$!JM34%J#I$2$!G3#+#14%E!M3!I)1+$35%32$!+)0!1201%$!&H$%3W!(%!2I$#%3!+)0!M012+!#1I&54%32+!#!#1:
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+$L33%!,L3%$2*!+)0!V__!I)00%3!-2!+$L33%!%,,%I$!GH!#14%E%$!M1!%$$!0#143%!,L3%$2*!+)0!/.%O)!)0!

4%++2!$JH!+I5&&%!#1*H!#!%$$!JM34%J#I$2$!#14%EW!(%1!02$%02$#+I2!5$3MI1#1*%1!,L3!4%$$2!#14%E!M3!1H:
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<JQ!Z.)*!.!A#$B8EE',9%!&.EE!':*')&,.,(!
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VJI2+$1#1*2312! I)00%3! )OI+H! 2$$! 0M$2+! 0%4! "3%R1)3IJ)$! ,L3! 2$$! +%! J#&I%1! G)3$,L&S! +)0! *%3!

-L*+$!2JI2+$1#1*!G%3!3#+I%1-%$W!"3%R1)3IJ)$%1!21JM14+!,L3!4%$$2!M1420H&!4H!4%$!M3!4%$!0H$$!+)0!

M3! 0%+$! ,3%IJ%1$! ,L3%I)00214%! #! ,L3%*H%14%! +$54#%3D! %E%0G%&J#+! [#11%! )O-! XM-M022! `6788a!

+20$!X#++O-%3!)O-!?#&F%OI!`677faW!

NJNJQ!a&9%E,.,(!
Y)4%&&%1!#11%-H&&%3!$#)!2I$#%3!+)0!I)00%3!2$$!&M012!5$4%&1#1*!1H*)1!*H1*!514%3!H3%$!021!-H&&%3!
4%0W!(%112!+$54#%!FR**%3! #1$%!GH!H$%3#1J%+$%3#1*!2J!5$4%&1#1*%1W!(%$!+)0!%1!#1J%+$%323%!+I5&&%!
I5112!*L32!M3!2$$!G&2O%32!4%1!%3-H&&12!5$4%&1#1*%1!#!3M1$%G2GG%3!%&&%3!H$%3#1J%+$%32!4%1W![%+)1%:



@&&!%AA%*&.:.)%$'!%,!)&$'&%(.!-%9!BCDE7!':!8&%$*#7!

<V!
!

021*%$!$#&&!2$$!5$4%&1#1*!F&#3!)3L34!M3!2$$!+$32$%*#1!#!+#1!-%&-%$!I232I$M3#+%32+!2J!%1I%&-%$!)O-!R$:

$%3+$!&#$%!514%3-H&&!51421$2*%$!)0J#I$1#1*%1W!]3!%1!3%1$!G32*02$#+I!+R1J#1I%&!M3!4%$!MJ%1!,L3%12$!
0%4!,L3-H&&214%J#+!+$)32!$321+2I$#)1+I)+$124%3!2$$!H$%3#1J%+$%32!2&&2!5$4%&1#1*23!#!$#)!F)&2*!4#3%I$!

)0!#1$%!4%$!#1J%+$%324%!I2G#$2&%$!M3!+$)3$W!!

d0!4%$$2!3%+)1%021*!M3!J%3I&#*-%$+$3)*%$!I21!4#+I5$%32+D!0%1!*%1)0!2$$!#1$%!3MI12!0%4!%1!JM3:
4%LI1#1*!GH!5$4%&1#1*%1!I)00%3!4%$$2!2$$!3%+5&$%32!#!%1!0#143%!H3&#*!2JI2+$1#1*!2J!+$32$%*#1W!(%$!
#!+#1!$53!F%$R4%3!2$$!3%+5&$2$%$!,3H1!()*+!),!$-%!().:+$32$%*#1!F&#3!0%3!0)4%+$W!/I5&&%!+$32$%*#1!+&H!
#14%E!*L3!4%1!4%$!M115!0%3!)0!5$4%&1#1*%1!)0G&2O%32+W!!

NJNJV!b-:.*&,.,()9'&/-!
l3514$%)3#1!+M*%3!2$$!#1J%+$%323%1!+I2!5GG42$%32!+#1!()*+!),!$-%!().!G)3$,L&S!0%4!%$$!)0J#I$:
1#1*+42$50!4%1!+#+$2!FL3+42*%1!J23S%!H3W!?L3,2$$2312!-23!J2&$!2$$!,L&S2!4%112!0%$)4!,L3!2$$!,H!3%&%:
J21+!#!,L3-H&&214%!$#&&!$#4#*23%!+$54#%3!+)0!*%1%3%&&$!,L&S%3!4%$$2!0L1+$%3W!!

NJNJ3!H'--',A'&&,.,(!':!)&$'&%(.,)!*$.&%$.%$!
>)3$!+20021,2$$1#1*!2J!4%!I3#$%3#%3!+)0!+$R3!+$32$%*#1!()*+!),!$-%!().'!

! ?L3%$2*%1!+)0!JM&S+!#1!#!G)3$,L&S%312!M3!F&214!4%!B7!+$L3+$2!GH!4%1!+J%1+I2!FL3+%1!
! "#4+G%3#)4%1!+)0!I)00%3!212&R+%32+!)O-!$%+$2+!M3!%&J2!H3!)O-!+$3MOI%3!+#*!0%&&21!6776!
)O-!678f!

! (%$!#14%E!+)0!JM&S+!,L3!SM0,L3%&+%!M3!/T^[^!
! ]$4%&1#1*!H$%3#1J%+$%32+!#1$%!
! d0J#I$1#1*+42$50!M3!4%1!+#+$2!FL3+42*%1!J23S%!H3!

NJNJ4!R,)'-E.,(!':!9'&'!
?L3!2$$!*%1)0,L32!+$54#%1!F%-LJ+!%1!+$)3!0M1*4!42$2W!(%1!42$2!+)0!21JM14+!I21!I&2++#,#O%32+!

+)0!+%I514M3!)O-!M3!%1&#*$!_3R021!)O-!_%&&! `677Ka! &M0G&#*!2$$!21JM142! #!%1!IJ21$#$2$#J! +$54#%W!
?L3!2$$!+20&2!#1!$3)JM34#*!)O-!&%*#$#0!42$2!21JM14+!#!,L3+$2!-214!"-)0+)1![%5$%3+!(2$2+$3%20W!
(%112! G&2$$,)30! #11%-H&&%3! %1)302!0M1*4%3! ,#121+#%&&! #1,)302$#)1D! J23,L3!02S)3#$%$%1! 2J! 4%1!
42$2!+)0!I3MJ+!,L3!2$$!*%1)0,L32!+$54#%1!I21!-#$$2+!GH!(2$2+$3%20W!!

]$LJ%3!(2$2+$3%20!21JM14+!)OI+H!Q2+42c!dY^!`6789a!-%0+#42!+)0!%$$!J%3I$R*!,L3!#1-M0$1#1*!
2J!42$2W!NH!-%0+#421!,#11+!-#+$)3#+I!#1,)302$#)1!)0!H$%3ILG!)O-!2I$#%I53+%3!,L3!4%!,L3%$2*!+)0!
#1*H3!#!G)3$,L&S%1W!(H!Q2+42c!dY^!M3!%1!2J!/J%3#*%+!+$L3+$2!#1+$#$5$#)1%3!,L3!,#121+#%&&!#1,)302$:
#)1!21+%+!42$21!J232!GH&#$&#*W!

?L3!2$$! ,H!42$2!GH! #14%E%$!/T^[^!-23!?)14F)&2*%1+! ,L3%1#1*!21JM1$+! `?)14F)&2*%1+! ,L3%1#1*D!

6789aW!/T^[^!M3!5GG42$%32$!GH!0H124+F2+#+!)O-!$MOI%3!-%&2!$#4+G%3#)4%1!,L3!SM0,L3%&+%1W!A%0:

+#421!,L3!?)14F)&2*%1!21+%+!+)0!$#&&,L3&#$&#*!)O-!+2002!#1,)302$#)1!)0!#14%E%$!I21!)OI+H!H$%3:

,#112+!GH!VJ21o2W!(%$$2!*%3!45FF%&!5GGF2OI1#1*!,L3!#14%E%$+!-#+$)3#+I2!G3#+5$J%OI&#1*W!

T!4%! ,2&&!4M3!42$21!M3!F3#+$,M&&#*!%&&%3! +2I12+D!21JM14+!F)&2*%1+!%*12!H3+3%4)J#+1#1*23!+)0!I)0:

G&%0%1$W!T!_#&2*2!8!H$%3,#11+!5$432*!,3H1!42$21W!



@&&!%AA%*&.:.)%$'!%,!)&$'&%(.!-%9!BCDE7!':!8&%$*#7!

<3!
!

NJNJ>=!P%B',9E.,(!':!9'&'!
?L3!2$$!4%1!42$2!+)0!-M0$2+!+I2!F&#!,L3+$H%&#*!)O-!21JM14F23!-23!%1!+$)3!0M1*4!%1%3*#!)O-!$#4!
&2*$+!GH!2$$!,)302$%32!42$21!$#&&!21G2++&#*2!@EO%&23IW!!

(2$21!,L3!H$%3ILG!-M0$24%+!,3H1!Q2+42c+!-%0+#42W!"#&&!%1!FL3S21!,51*%324%! #1$%!4%32+!%EG)3$:

,51I$#)1D! J#&I%$! +I2G24%! +$)32! G3)F&%0! 4H! %1! 25$)02$#+I! #102$1#1*! $#&&! @EO%&! F&%J! )0LS&#*! 2$$!
*%1)0,L32W! @,$%3! 2$$! -2! 5GG0M3I+2002$! G3)F&%0%$! ,L3!Q2+42c+! +5GG)3$2J4%&1#1*! H$*M3424%+!
,51I$#)1%1!)O-!H$%3ILG+42$21!I514%!%EG)3$%32+!$#&&!@EO%&W!!

!

G7>)::%JI%2')3456$?7'7%3)?"8-$7'F%(K@'7'%&3L9%M7$?7N%OP0F%1)6<3Q(7$)$%"&%"*9%.(73)$I%

?3H1!(2$2+$3%20! %EG)3$%324%+! 42$21! LJ%3! 2&&2! F)&2*! +)0! M3! 1)$%324%! GH!Q2+42cW!(%! J23#2F&%3!

+)0!%EG)3$%324%+!J23'!023I124+JM34%D!4#3%I$2JI2+$1#1*!)O-!5$4%&1#1*!G%3!2I$#%W!(2$21!#13M$$24%+!

#! $2F%&&%3! ,L3!2$$! &M$$23%!I5112!+)3$%32+!%,$%3!F%-)JW! T!)O-!0%4!4%$$2!I514%!%1I%&$!4%!B7!+$L3+$2!

+)3$%32+!,320!%,$%3!023I124+JM34%!)O-!3%+$%3214%!+IM32+!F)3$W!!

!



@&&!%AA%*&.:.)%$'!%,!)&$'&%(.!-%9!BCDE7!':!8&%$*#7!

<4!
!

!

G7>)::%RI%S387:$?7'7%&53%6"3'&5:T)3%),4:<$-8)%L')3456F%(K@'7'%&3L9%!7'7$'3)7@I%

QM3! $2F%&&%312! *S)3$+! I&232!0%4!4%!B7! +$L3+$2! ,L3%$2*%1! &M**+! H$%3ILG! #1! ,L3! 3%+G%I$#J%! ,L3%$2*W!

@,$%3!4%$!*%1)0,L3+!F%3MI1#1*23!,L3!2$$!,H!,320!4#3%I$2JI2+$1#1*%1!#1I&5+#J%!H$%3ILG!+)0!I2&&2+!

N2R)5$!b#%&4!#!@EO%&23I%$W!(%$!M3!4%112!I)&501!+)0!+%421!+)3$%32+!,2&&214%!,L3!2$$!,H!,320!G)3$:

,L&S%1!0%4!4%!$#)!2I$#%312W!
!

!

G7>)::%UI%S387:$?7'7%@)?%C7D"<'%E-):?%$"@%<387:$&74'"3F%VK@'7'%&3L9%!7'7$'3)7@%"Q(%M7$?7N%OP0F%1)6<3Q(7$)$%"&%
"*9%$(73)$I%

NJ?!a,9%$)#*,.,(%,)!&$+:D$9.(B%&!
(%$!M3!2J!+$)3!21*%&M*%1-%$!2$$!I5112!*%1)0,L32!%1!514%3+LI1#1*!2J!-L*!3%&#2F#&#$%$!)O-!J2&#4#$%$W!

?L3!2$$!3%&#2F#&#$%$!+I2!5GG1H+!M3!4%$!J#I$#*$!2$$!JM34%1!)O-!F%3MI1#1*23!I21!*%1)0,L32+!2J!,&%3$2&%$!

G%3+)1%3!%$$!21$2&!*H1*%3!0%4!0#143%!2JJ#I%&+%3!#!3%+5&$2$%$W!?L3!2$$!J2&#4#$%$!+I2!5GG1H+!I3MJ+!2$$!

514%3+LI1#1*%1!I21!$#&&M0G2+!2J!21432!#14#J#4%3!)O-!#!21432!+20021-21*W!VJ+#I$%1!M3!2$$!JM34%1!

)O-!3%+5&$2$!+I2!J232!3%&%J21$2!+20$!2$$!4%++2!0M$+!GH!%$$!GH&#$&#*$!+M$$!`>3#+$%1++)1D!6788aW!

NJO!Z%E.'6.E.&%&!
?L3!2$$!*%1)0,L32!514%3+LI1#1*2312!GH!%$$!GH&#$&#*$!+M$$!J2&4%!,L3,2$$2312!2$$!+MI%3+$M&&2!4%$$2!*%:

1)0!21JM141#1*!2J!Q2+42c!dY^!-%0+#42! ,L3! #1-M0$1#1*!2J!42$2!)0!H$%3ILG!)O-!"-)0+)1!

[%5$%3+! ,L3! #1-M0$1#1*! 2J!42$2!)0!4#3%I$2JI2+$1#1*D! 5$4%&1#1*23D!)0+M$$1#1*23D!FL3+I)1+$%&&2$:

#)1%3!)O-!F%$2JM34%1W!"-)0+)1![%5$%3+!M3!%$$!,L3%$2*!+)0!F#+$H3!J%3I+20-%$%3!0%4!#1,)302$#)1!

F2+%32$!GH!,L3%$2*+32GG)3$%3W!T42*!M3!,L3%$2*%$!%1!2J!4%! &%4214%! #1)0!)03H4%$!`"-)0+)1![%5:

$%3+D!678faW!@,$%3+)0!42$21!#1$%!M3!J#$$!+G3#44D!5$21!I)1O%1$3%324!$#&&!$JH!G3),%++#)1%&&2!IM&&)3D!F&#3!

4%$!%1I%&$!2$$!+20&2!#1!#1,)302$#)1%1!,L35$+2$$!2$$!021!-23!$#&&*H1*!$#&&!"-)0+)1![%5$%3+!G3)*320W!

Date 2013-12-31
Dividend 
per share

Unadjusted 
dividend

Fiscal 
dividend

Type NAME MV DY DPS UDD W05110
695995 ASTRAZENECA (OME) 480825,4 4,86 177,53 0,9 1,756

702520 HENNES & MAURITZ 'B' 432651,2 3,21 9,5 9,5 9,5

698763 ABB (OME) 393506,3 2,74 0,68 0,68 0,7

671068 NORDEA BANK 350928,2 3,38 0,34 0,34 3,777

902179 ERICSSON 'B' 238898,6 3,5 2,75 2,75 3

295979 TELIASONERA 231875,9 5,32 2,85 2,85 3

143784 SWEDBANK 'A' 204892,9 5,47 9,9 9,9 10,1

998080 SVENSKA HANDBKN.'A' 197150,8 3,4 10,75 10,75 16,5

50629W NOKIA (OME) 192867,1 0 0 0,2 na

749199 SEB 'A' 184017,5 3,24 2,75 2,75 4

Date 2013-12-31

Type NAME MV DY CURRENCY Återköp (SEK) Netto Återköp % av MV Payoutyield

28707E ORIFLAME COSMETICS SDR 10687,71 7,47 SK 349 998 926,58 kr 3,274779% 10,74477941

779292 JM 14486,18 3,72 SK 516 045 332,66 kr 3,562329% 7,282328596

870939 TELE2 'B' 30988,41 7,22 SK 0,000000% 7,22

143784 SWEDBANK 'A' 204892,9 5,47 SK 0,000000% 5,47

295979 TELIASONERA 231875,9 5,32 SK 3 847 824,00 kr 0,001659% 5,321659432

779287 RATOS 'B' 13927,14 5,16 SK -302 294,20 kr -0,002171% 5,15782946

700242 SKANSKA 'B' 52557,25 4,57 SK 289 797 480,66 kr 0,551394% 5,121393919
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N=!
!

(%$$2!514%3&M$$23!,L3!5$)0+$H%14%!2$$!I5112!*%1)0,L32!+2002!$RG!2J!514%3+LI1#1*!,L35$+2$$!2$$!

LJ3#*2!21$2*214%1!+)0!-23!*S)3$+!#!4%112!+$54#%!$#&&M0G2+W!!

!

V$$!5$)0+$H%14%!+I2!,H!+2002!3%+5&$2$!,L3+JH32+!1H*)$!2J!4%$!,2I$50!2$$!4%$!,L3%I)00%3!21432!

J2&5$)3! #! +20F214!0%4! H$%3ILGW!@$$!F)&2*! I21!J232!1)$%32$!GH! ,&%32!FL3+%3! )O-!ILG2!5GG! +#12!

2I$#%3!5$)0&214+W!T!4%112!+#$52$#)1!-23!J2&5$2)03MI1#1*!*S)3$+!0%4!-SM&G!2J![#I+F21I%1+!0%4%&:

JM34%+J2&5$)3! ,L3! H3%$W! (%112! 5$3MI1#1*! -23! 4)OI! +I%$$! 0%4! ,L3+#I$#*-%$W! ?L&S%3! 5$)0+$H%14%!

+2002!0%$)4D!FL3!2JJ#I%&+%312!%S!GHJ%3I2!SM0,L3%&+%312!0M3IJM3$W!!!

NJQ!1$.&.*!-+&!W'&')&$%'-!
(2$21!,3H1!(2$2+$3%20!,H3!21+%+!J232!$3)JM34#*!0%4!%1!J#++!,%&023*#12&W!T1O%!)O-!N)3$%3!`677;a!

+I3#J%3!#!+#1!23$#I%&!)0!)&#I2!0%$)4%3!,L3!2$$!-#$$2!,%&!#!42$21!-)+!(2$2+$3%20W!(M3!I)1+$2$%32+!2$$!

4%! ,&%+$2! ,%&! #! 42$21!M3!)0LS&#*2! 2$$! 5GG$MOI2!)0!021! #1$%!-23!2&$%312$#J!42$2! 2$$! SM0,L32!0%4W!

V3$#I%&1! SM0,L3!"-)0+)1![%5$%3+!(2$2+$3%20!0%4!Z/[N!`Z%1$%3!,)3![%+%23O-! #1!/%O53#$R!N3#:

O%+a!0%4! 2J+%%14%!GH!)&#I2! J23#2F&%3D! $#&&! %E%0G%&! $)$2&2JI2+$1#1*!)O-!5$4%&1#1*W!AM3! ,#11%3!4%!

J#++2!+I#&&124%3!0%&&21!4%!$JH!42$2F2+%312W!T1O%!)O-!N)3$%3+!3%I)00%142$#)1!F&#3!2$$!42$21!*H3!2$$!

21JM142!0%1!0%4!4%$$2!#!F%2I$1#1*W!!

!

/&50G0M++#*$! -23! %$$! 21$2&! 2J! J23S%! J23#2F%&! -M0$24%! ,3H1!(2$2+$3%20! SM0,L3$+!0%4!0215%&&2!

F%3MI1#1*23W! T! J23#2F%&1!4#3%I$2JI2+$1#1*! 5GG$MOI$%+! #1*2! +$)32! 21)02&#%3W!(M3,L3! 21+H*+! 42$21!

21JM14F23!#!+#1!53+G351*&#*2!,)30W!!

!

T!42$21!,L3!$)$2&2JI2+$1#1*!5GG$MOI$%+!,&%32!,%&! #!(2$2+$3%20+!5GG*#,$%3W!@E%0G%&J#+! 32GG)3$%323!

(2$2+$3%20!%1! $)$2&2JI2+$1#1*! `J23#2F%&!.O7BB78a!GH!@&%O$3)&5E!_!514%3! H3! 677;!GH! :f8Wjf!kW!

/20$#4#*$!32GG)3$%323!@&%O$3)&5E!#!+#1!H3+3%4)J#+1#1*!%1!$)$2&2JI2+$1#1*!,L3!H3!677;!GH!8;!kW!

!

(2$21! ,L3! $)$2&2JI2+$1#1*!-23!0%4! 21&%41#1*! 2J!)J21+$H%14%! +#,,3)3! *H$$+! #*%1)0!0215%&&$! ,L3!

+20$&#*2! ,L3%$2*! +)0! #1*H3! #! 3%+G%I$#J%! G)3$,L&S! 514%3! +20$&#*2! H3W!VJI2+$1#1*%1! -23! F%3MI12$+!

0215%&&$!0%4!-SM&G!2J!+#,,3)3!,3H1!Q2+42c!dY^!+20$!,L3%$2*%1+!H3+3%4)J#+1#1*!,L3!2$$!I)1$3)&:

&%32!+#,,321!#!(2$2+$3%20W!!

NJV!;'E.9.&%&!
X2&#4#$%$!F35I23!4%&2+!5GG! #! #1$%31!)O-! %E$%31!J2&#4#$%$W! T1$%31!J2&#4#$%$! 2J+%3! 2$$! 514%3+LI2!)0!

+&5$+2$+%312!+)0!$2+!I3#1*!3%+5&$2$%$!I21!21+%+!$3)JM34#*2!%&&%3!#1$%W!@E$%31!J2&#4#$%$!2J+%3!2$$!51:

4%3+LI2!$#&&!J#&I%1!*324!3%+5&$2$%$!I21!*%1%32&#+%32+!#!J%3I&#*-%$%1!`\2O)F+%1D!6776aW!

!

?L3!2$$!5GG1H!#1$%31!J2&#4#$%$!-23!,L3,2$$2312!$2*#$!-M1+R1!$#&&!#1,)302$#)1+$#&&*H1*%1!F&214!,L3%$2:
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0Vc0$!9`A9`!e7e! +*6*.! +6bb[! ! N07]T]! .6*-! /)O6.O[!
]c]9VE`cdf!e7e! P6W.! /.6*)[! ! g`c>]\!e7e! O6b-! /+W6..[!
A]07!e7e! P6OQ! /+W6*P[! ! C`cC`!e7e! O6WW! )W6QO[!

N07]T]! Q6-+! /)O6.O[! !
V^]V`! 9`EA`E0V/
^`\! O6W+! /OW6++[!

$C]\$R0!g0\"7R\Me0e! b6)Q! b6W)[! ! Rd\T$c]"]\! O6.-! /+)6*W[!
"!90E\]T^]!_!9`!! b6)O! /-6PO[! ! `c"!>dVd0c!(`>],! O6.P! *6++[!

0fN``"! W6-W! /O6Q+[! !
$C]\$R0! g0\"/
7R\Me0e! O6OP! b6W)[!

g`c>]\!e7e! O6b-! /+W6..[! ! VE]cc]7`ET!e7e! O6OW! /+O6.+[!
C`cC`!e7e! O6W+! )W6QO[! ! $R0\$R0!e7e! O6OO! /O6W)[!
!! ! !! ! !! ! !!
86"#()'9&.1+*A%*1#.$.2+ !! 0=CI;E+ ! 86"#()'9&.1+*A%*1#.$.2+ 0KC<IE+
! ! ! ! ! ! !
F./&@+GFH4H+!A%*1#.$.2+ !! 0;CL<E+ ! ! ! !
! ! ! ! ! ! !
F./&@+J3HGB<+!A%*1#.$.2+ !! 0MCDIE+ ! ! ! !
G7>)::%\I%=847$'9-9#%&53%6"3'&5:T)3%JXXZF%$7@'%./010%"Q(%OP0.RXI%

P#$)%,!<==V!
]14%3!677j!+H*!FL3+%1!4R+$%3!5$!0%1!1%4*H1*%1!J23!F232!FL3S21!GH!677B!H3+!,#121+I3#+W!/$)OI:
-)&0+FL3+%1!*#OI!1%4!)O-!F&%J!4%$!+M0+$2!H3%$!GH!&M1*%W!(%112!1%4*H1*!43%J+!2J!I3#+%1!GH!F):

+$24+023I124%1! #!]/VD! +)0!0H1*2!-MJ424%! +I5&&%! +$2112! #!]/VW!"RJM33! +G3%4!4%1! +#*! &#I$! %1!
&LG%&4!LJ%3!JM3&4%1!)O-!&H*I)1S51I$53%1!J23!%$$!,2I$50!`/214%1D!677jaW!

@::.*%E)%$!.!7+$&A#EC%,!
X)&J)!J23!$#&&!+R1%+!)F%3L342!2J!4%1!+I#,$214%!I)1S51I$53%1!)O-!J#+24%!5GG!%1!$)$2&2JI2+$1#1*!GH!
6KDjfkW!(%$$2! F%3)44%! GH! %$$! LI2$! ,)I5+! GH!V+#%1023I124%1! 4M3! J%3I+20-%$%1! %EG214%324%W!
]$LJ%3!4%$!-24%!,L3%$2*%$!LI24!$#&&JME$!#!4%!,&%+$2!J%3I+20-%$+)03H4%1D!0%4!51421$2*%$!Q)342:
0%3#I2!`X)&J)D!677BaW!!
!
V1&%41#1*%1! $#&&! /.%4#+-!Y2$O-! 5GG*H1*! 514%3! H3%$! M3! 4%! $JH! O#*233,L3JM3J! +)0! *%1)0,L34%+!
0%4!F32!5$,2&&!)O-!2$$!+15+,L3+M&S1#1*%1!#!]/V!$)*!,23$W!]$LJ%3!4%$$2!+I2!$#&&M**2+!2$$!3%+5&$2$1#JH1!
#! /I214#12J#%1! LI24%! J#&I%$! *2J! I)1O%31%1! +$L33%! +JM1*350! `/.%4#+-! Y2$O-D! 677BaW! /.%4#+-!
Y2$O-!M3!%$$!$324#$#)1%&&$!2I$#%J2&!#!4H&#*2!$#4%3D!$)F2I!ILG+!)2J+%$$!I)1S51I$53&M*%W!(%$$2!I21!-2!
F#432*#$!$#&&!4%1!*)42!G3%+$2$#)1%1W!
!
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"#%$)!M3!4%$!,L3%$2*!+)0!*#OI!+M0+$!514%3!677j!0%4!%1!$)$2&2JI2+$1#1*!GH!1M+$21!f7!k!+M03%!M1!

/T^[^W!/IM&%$!$#&&!"#%$)+!0#1+I24%!3%+5&$2$!514%3!677j!M3!JM3&4+023I124%1+!1%4*H1*!#!+20F214!
0%4!-L*!G3#+I)1I533%1+D!-L*2!)J%3-%24:I)+$124%3!)O-!4H&#*2!F%+&5$!J#4!G3)45I$5$J%OI&#1*! `"#:

%$)!@12$)3D!677BaW!
!

?J>JQ!G+$&A#EC!<==3!
86"#()'9+16:+%)71+;<<D0=;0;D+ ! ! ! !

! ! ! ! ! ! !

86"#()'9+$.%'+?#&"%)7+ A#U;B5!Z%3&I!%![!
V;5#&#'H#854%42!
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!! ! !! ! !! ! !!
7`c^"]\! +O6-O! /Qb6Pb[! ! Rd\T$c]"]\! +O6)O! /))6-)[!
Rd\T$c]"]\! +O6)O! /))6-)[! ! "!90E\]T^]!_!9`!! P6OQ! /+**6**[!
N07]T]! +*6+)! /W+6Q*[! ! ]\^E`! Q6O-! /P+6WW[!
"!90E\]T^]!_!9`!! P6OQ! /+**6**[! ! \99!e7e! W6Qb! /b*6*P[!
$Y]"^$g!>0V9g! Q6Pb! /)W6*)[! ! N07]T]! W6W)! /W+6Q*[!
]\^E`! Q6O-! /P+6WW[! ! g`c>]\!e7e! W! /+W6bO[!
\`7^0! W6-W! /bP6b+[! ! 0fN``"! .6b+! /O)6bO[!
\99!e7e! W6Qb! /b*6*P[! ! 7`c^"]\! .6W.! /Qb6Pb[!
$C]\$R0!g0\"7R\Me0e! W6W-! /OW6QW[! ! $Y]"70\R!e0e! .6W+! /QO6)P[!
0cN0!c0C0c! W6.*! /)O6OW[! ! C`cC`!e0e! .6.W! /WP6b)[!
!! ! !! ! !! ! !!
86"#()'9&.1+*A%*1#.$.2+ !! 0MICMKE+ ! 86"#()'9&.1+*A%*1#.$.2+ 0MDCBBE+
! ! ! ! ! ! !
F./&@+GFH4H+!A%*1#.$.2+ !! 0BKCLKE+ ! ! ! !
! ! ! ! ! ! !
F./&@+J3HGB<+!A%*1#.$.2+ !! 0BKCDME+ ! ! ! !
G7>)::%HXI%=847$'9-9#%&53%6"3'&5:T)3%JXX[F%$7@'%./010%"Q(%OP0.RXI%

P#$)%,!<==3!
V$$!-#$$2!F32!2JI2+$1#1*!4%$$2!H3!I21!&#I12+!J#4!2$$!-#$$2!%1!1H&!#!%1!-L+$2OIW!(%1!JM3+$2!,#121+I3#:

+%1!+%421!4%1!+$)32!4%G3%++#)1%1!+&H3!$#&&!0%4!,5&&!I32,$!LJ%3!-%&2!JM3&4%1!514%3!4%$$2!H3W!(%$$2!H3!
I)0!#1*%1!51421D!4%,%1+#J2!F)&2*!+)0!$%14%323!2$$!I&232!+#*!F32!#!G%3#)4%3!2J!1%4*H1*!F&%J!MJ%1!
4%! I32,$#*$! GHJ%3I24%D! %E%0G%&J#+! /.%4#+-!Y2$O-! +)0! +&5$23! H3%$!0%4! :6Kk! #! $)$2&2JI2+$1#1*W!
/.%4F21I!432FF24%+!-H342+$!2J!4%!+J%1+I2!F21I%312W!!

@::.*%E)%$!.!7+$&A#EC%,!
A)&0%1!J23!4%1!2I$#%!+)0!I&2324%!+#*!FM+$!0%4!%1!$)$2&2JI2+$1#1*!GH!%142+$!:8;!kW!_&214!2112$!
F%3)%14%!GH!2$$!A)&0%1!@1%3*#!*#OI!F32!`A)&0%1D!677CaW!<J%1!>51*+&%4%1!)O-!V&,2!e2J2&!I&2:

324%!+#*!F32!#!,L3-H&&214%!$#&&!#14%EW!

Z231%*#%! M3!4%$$2! H3+! I2$2+$3),! ,L3!G)3$,L&S%1W!]3J2&%$! +I%44%!F&214!4%!B7! +$L3+$2!F)&2*%1!0%4!
$3)1!2$$!F)&2*%1!+I5&&%!J232!+H!+$)32!2$$!I)1I53+3#+I%3!+I5&&%!0#1#0%32+W!]14%3!H3%$!5GG$MOI$%+!4%$!
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2$$!Z231%*#%!43)*+!0%4!%1)302!,L3&5+$%3!#!+#1!$324#1*2J4%&1#1*!)O-!#!1)J%0F%3!F%+&5$24%!3#I+*M&:

4%1!2$$!$JH1*+,L3J2&$2!F)&2*%$!)O-!4M30%4!F&%J!4%$!2J1)$%32$W!(H!F)&2*%$!J23!2J1)$%32$!*#OI!2I:
$#%1! #1$%!2$$!-214&2!GH!LGG%1!023I124!J23,L3!4%$$2! SM0+$M&&+!0%4!%1! ,L3&)324! #1J%+$%3#1*! #!0):

4%&&%1!`Z-2&&#+D!677CaW!

/20021,2$$1#1*+J#+!J23!677B!%$$!I2$2+$3),2&$!H3!,L3!FH42!G)3$,L&S%312D!+)0!514%3G3%+$%324%!I32,:
$#*$!SM0$%0)$!#14%EW!

?J>JV!G+$&A#EC!<==4!
86"#()'9+16:+%)71+;<<K0=;0;>+ ! ! ! !

! ! ! ! ! ! !

86"#()'9+$.%'+?#&"%)7+ A#U;B5!Z%3&I!%![!
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!! ! !! ! !! ! !!
7`c^"]\! ))6.Q! .O.6)Q[! ! 7`c^"]\! ))6.Q! .O.6)Q[!
N07]T]! )*6.+! WQ6OO[! ! $Y]"70\R!e0e! )*6)Q! -O6OO[!
$Y]"70\R!e0e! )*6)Q! -O6OO[! ! Rd\T$c]"]\! +.6P+! /+6-.[!
c^\"07!^\V]E\0V^`\0c! +-6-W! W+6WW[! ! VE]cc]7`ET!e7e! +O6.-! +.b6Pb[!
Rd\T$c]"]\! +.6P+! /+6-.[! ! N07]T]! +O6OO! WQ6OO[!
VE]cc]7`ET!e7e! +O6.-! +.b6Pb[! ! C`cC`!e7e! +)6P)! .O6).[!
C`cC`!e7e! +)6P*! .O6).[! ! a>! +)6O)! +-+6Pb[!

a>! +)6QW! +-+6Pb[! !
c^\"07! ^\V]E\0V/
^`\0c! +*6P)! W+6WW[!

$]7!e0e! +*6Q*! ..6bQ[! ! $]7!e0e! +*6Q! ..6bQ[!

`E]$d\"!^\C]$V>]\V! +*6b-! ++b6O-[! !
`E]$d\"! ^\C]$V/
>]\V! +*6b-! ++b6O-[!

!! ! !! ! !! ! !!
86"#()'9&.1+*A%*1#.$.2+ !! ==DCDLE+ ! 86"#()'9&.1+*A%*1#.$.2+ ==DCDLE+
! ! ! ! ! ! !
F./&@+GFH4H+!A%*1#.$.2+ !! MIC;KE+ ! ! ! !
! ! ! ! ! ! !
F./&@+J3HGB<+!A%*1#.$.2+ !! IBCL>E+ ! ! ! !
G7>)::%HHI%=847$'9-9#%&53%6"3'&5:T)3%JXX\F%$7@'%./010%"Q(%OP0.RXI%

P#$)%,!<==4!
_L3+H3%$!677C!J23!%$$!H3!2J!+G#I32I!,320*H1*!)O-!-R&&24%+!+)0!%$$!2J!4%!FM+$2!FL3+H3%1!GH!/$)OI:
-)&0+FL3+%1!GH!,&%32!4%O%11#%3W!(%$$2!J23!%1!J%3I&#*!I)1$32+$!0)$!677BW!/T^[^D!dY^/f7!+20$!
+$54#%1+!G)3$,L&S%3!*2J!#0G)1%3214%!2JI2+$1#1*23W!

@::.*%E)%$!.!7+$&A#EC%,!
Y%4! LJ%3! 977!k! #! $)$2&2JI2+$1#1*! F&%J! _)&#4%1! 4%1! 2I$#%! +)0! *2J!0%+$! $)$2&2JI2+$1#1*! LJ%3!
514%3+LI1#1*+G%3#)4%1!,L3!+$54#%1W!V1&%41#1*%1!$#&&!4%112!+$)32!5GG*H1*!M3!-M1,L3&#*!$#&&!4%&+!4%$!
*R11+2002!FL3+I&#02$%$!0%1!)OI+H! 2$$!0%$2&&G3#+%312! J23! *R11+2002! ,L3!_)&#4%1! 514%3! H3%$W!

X#423%! J23! %,$%3,3H*21! ,3H1!V+#%1D! )O-!>#12! ,320,L32&&$D! +$)3! )O-! 4%$$2! +IL$! 5GG!)0+M$$1#1*%1!
3%SM&$!,L3!_)&#4%1!514%3!677C!`_)&#4%1D!6787aW!
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(%$!*R11+2002!FL3+I&#02$%$!514%3!677C!&#**%3!)OI+H!+)0!*3514!$#&&!\Y'+!5$J%OI&#1*!514%3!H3%$W!
(%$!+G%O#,#I2!,L3!\Y!M3!2$$!514%3!H3%$!LI24%!%,$%3,3H*21!GH!F)+$M4%3!#!/J%3#*%!)O-!Q)3*%W!X#423%!

*2J!(21023I!)OI+H!G)+#$#J2! 3%+5&$2$!4H!%,$%3,3H*21! +$2F#&#+%324%+!%,$%3!4%$! $#4#*23%!)+$R3#*2! H3%$!
`\YD!6787aW!
!

"3%&&%F)3*! 3%+5&$%324%! #! %1! $)$2&2JI2+$1#1*! GH! I12GG2! 8K7!kW!(%$$2! F%3)44%! GH! %1! LI1#1*! 2J!
023I124+214%&23!GH!J#I$#*2!023I124%3!J#&I%$! +$M3I%3!4%32+!G)+#$#)1!LJ%3&2*W!X#423%!+I2G24%!4%$!
,L3JM1$1#1*23!GH!2I$#%1!J#&I2!+IL$!5GG!2I$#%G3#+%$W!PJ%3&2*!-23!"3%&&%F)3*!,H$$!5$!0ROI%$!2J!FL3+H:

3%$!677C!+)0!$#&&!,L&S4!*2J!*)42!,320$#4+5$+#I$%3!,L3!I)00214%!H3!`"3%&&%F)3*D!6787aW!
!

>51*+&%4%1+! +%1ORI&#+I2! J%3I+20-%$! GHJ%3I24%+! ,)3$,23214%! -H3$! 2J! ,#121+I3#+%1! H3%$! #1121W!
(%$$2!*L3!2$$!2JI2+$1#1*%1!,L3!677C!F&%J!&#4214%!)O-!3%+5&$%324%!#!%1!1%*2$#J!$)$2&2JI2+$1#1*!,L3!
2I$#%1!`>51*+&%4%1D!6787aW!

?J>J3!G+$&A#EC!<=>=!
86"#()'9+16:+%)71+;<<>0=;0;>+ ! ! ! !

! ! ! ! ! ! !

86"#()'9+$.%'+?#&"%)7+ A#U;B5!Z%3&I!%![!
V;5#&#'H#854%42!
)*+*! ! 86"#()'9+&@%'+?#&"%)7+

"%13H5#'H#854%42!
%![!
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)*+*!

!! ! !! ! !! ! !!

$Y]"^$g!>0V9g! -6)*! )Q6b*[! !
`E]$d\"! ^\C]$V/
>]\V! b6OW! /+6--[!

`E]$d\"!^\C]$V>]\V! b6OW! /+6--[! ! ^\"d$VE^C0E"]\!e9e! W6.Q! .P6OO[!
^\"d$VE^C0E"]\!e9e! W6.Q! .P6OO[! ! g`c>]\!e7e! .6-)! ).6P+[!
$R0\$R0!e7e! W6*W! +W6**[! ! A]07!e7e! Q6WP! O*6++[!
A]07!e7e! .6--! O*6++[! ! E0V`$!e7e! .6Pb! .*6)Q[!

g`c>]\!e7e! .6-)! ).6P+[! !
0$VE0h]\]90!
(`>],! .6b.! W6-.[!

E0V`$!e7e! .6Pb! .*6)Q[! ! \`R^0!(`>],! +*6WW! /P6Q.[!
0$VE0h]\]90!(`>],! .6b.! W6-.[! ! ^90!TEdAA]\! b6)W! +*6b*[!
\`R^0!(`>],! .6bO! /P6Q.[! ! N07]T]! .6.)! P*6.)[!
^90!TEdAA]\! b6)W! +*6b*[! ! 90$V]ccd>! .6O.! O+6).[!
!! ! !! ! !! ! !!
86"#()'9&.1+*A%*1#.$.2+ !! =>C=>E+ ! 86"#()'9&.1+*A%*1#.$.2+ ;LC=<E+
! ! ! ! ! ! !
F./&@+GFH4H+!A%*1#.$.2+ !! ;LCD<E+ ! ! ! !
! ! ! ! ! ! !
F./&@+J3HGB<+!A%*1#.$.2+ !! ;=CI;E+ ! ! ! !
G7>)::%HJI%=847$'9-9#%&53%6"3'&5:T)3%JXHXF%$7@'%./010%"Q(%OP0.RXI%
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P#$)%,!<=>=!
_L3+%1!6787!3%+5&$%324%!$#&&!+R1%+!#!+G3%$#*!2JI2+$1#1*!#!4%!)&#I2!G)3$,L&S%312D!2&&$!,3H1!+J2*$!0#15+!
#!P3%+514!$#&&!%1!2JI2+$1#1*!GH!B7!k!#!?2F%*%W!?2+$#*-%$+2I$#%3!J23!J#1123%!4%$$2!H3D!0ROI%$!F%3):
%14%!GH!,L3JM1$1#1*23!)0!-LS42!3M1$)3!+)0!#1$%!#1,3#24%+!4H!0H1*2!&M14%3!#1$%!I514%!-LS2!4%++2!
+)0! ,L3JM1$2$W! T! G)3$,L&S%312! J23! ,2+$#*-%$+F)&2*%1! 3%G3%+%1$%324%! 2J! ?2F%*%! )O-! Z2+$%&&50W!
V1432! J#1123F321+O-%3! #! /J%3#*%! J23! %EG)3$F)&2*%1! +)0!43)*! 1R$$2! 2J!V+#%1+! +$23I2! H$%3-M0$:
1#1*W!"RJM33!,211+!#1*2!2J!4%++2!F)&2*!#!1H*)1!2J!G)3$,L&S%312!`_%3*021D!6787aW!

@::.*%E)%$!.!7+$&A#EC%,!
?2F%*%!+$)4!,L3!%1! S)34+I3%4++%*%3! #!2$$!J232!FM+$2!2I$#%1!514%3!H3%$!)O-!F#43)*!$#&&!2$$!432!5GG!
G)3$,L&S%1!%EI&5+#J%!H$%3ILG!$#&&!%1!1#JH!0ROI%$!1M32!/T^[^W!Y21!I)1O%1$3%324%!+#$$!F)+$24+F%:
+$H14! )O-! %,$%3! H3%$+! +&5$! &H*! CB!k! 2J! F)+$24+F%+$H14%$! #1)0! ,%0! I#&)0%$%3! ,3H1! /$)OI-)&0+!

O%1$350W!@$$!)03H4%!+)0!-24%!+$23I!G3#+5$J%OI&#1*!514%3!H3%$!`?2F%*%D!6788aW!!

T145+$3#JM34%1!G3%+$%324%!)OI+H!F32!4M3!IM31#11%-2J%1!5$J%OI&24%+!G)+#$#J$!514%3!H3%$W!T145+$3#:
JM34%1+!2I$#%I53+!,L&S4%!%,$%3!)O-!#!H3+3%4)J#+1#1*%1!$2&23!021!)0!4%1!)JM1$2$!+12FF2!H$%3-M0$:
1#1*%1!2J!JM3&4+%I)1)0#1!+)0!%1!+$23I!21&%41#1*!$#&&!4%$$2!`T145+$3#JM34%1D!6788aW!!

[2$)+!-24%!)OI+H!%1!F32!5$J%OI&#1*W!(%!+I3#J%3!#!+#1!H3+3%4)J#+1#1*!)0!%1!-L*!$321+2I$#)1+2I$#J#:
$%$!0%4!9!%E#$+!)O-!;! #1ILG!0%1!2$$!H$%3-M0$1#1*%1!,L3!4%32+! #11%-2J!*H$$! +M03%!M1!,L3JM1$2$!

0%4!-L*2!,L3-)GG1#1*23!#1,L3!1M+$2!H3!`[2$)+D!6788aW!!

! !



@&&!%AA%*&.:.)%$'!%,!)&$'&%(.!-%9!BCDE7!':!8&%$*#7!

?Q!
!

?J>J4!G+$&A#EC!<=>>!
86"#()'9+16:+%)71+;<=<0=;0;>+ ! ! ! !

! ! ! ! ! ! !

86"#()'9+$.%'+?#&"%)7+ A#U;B5!Z%3&I!%![!
V;5#&#'H#854%42!
)*++! ! 86"#()'9+&@%'+?#&"%)7+

"%13H5#'H#854%42!
%![!

V;5#&#'H#854%42!
)*++!

!! ! !! ! !! ! !!
$Y]"^$g!>0V9g! P6P+! )P6P+[! ! Rd\T$c]"]\! b6+! /)*6-P[!
Rd\T$c]"]\! b6+*! /)*6-P[! ! \`R^0!(`>],! W6-+! /.P6bP[!

\`R^0!(`>],! W6-+! /.P6bP[! !
0$VE0h]\]90!
(`>],! W6bO! Q6P)[!

0$VE0h]\]90!(`>],! W6bO! Q6P)[! ! ^90!TEdAA]\! W6+! /+O6*+[!
A]07!e7e! W6W)! /Ob6.)[! ! A]07!e7e! .6OQ! /Ob6.)[!

^90!TEdAA]\! W6+*! /+O6*+[! !
V^]V`! 9`EA`E0V/
^`\! .6)P! /+Q6*)[!

$R0\$R0!e7e! .6.+! /-6-P[! ! V]c^0$`\]E0! .6))! /b6-*[!
V^]V`!9`EA`E0V^`\!(`>],! .6)P! /+Q6*)[! ! g`c>]\!e7e! .6*Q! /Q6*-[!
V]c^0$`\]E0! .6))! /b6-*[! ! \99!e7e! .6*b! /++6OQ[!
g`c>]\!e7e! .6*Q! /Q6*-[! ! $$07!e7e! .6*O! /..6Wb[!
!! ! !! ! !! ! !!
86"#()'9&.1+*A%*1#.$.2+ !! 0=;CBME+ ! 86"#()'9&.1+*A%*1#.$.2+ 0=>CK;E+
! ! ! ! ! ! !
F./&@+GFH4H+!A%*1#.$.2+ !! 0=ICILE+ ! ! ! !
! ! ! ! ! ! !
F./&@+J3HGB<+!A%*1#.$.2+ !! 0=ICM=E+ ! ! ! !
G7>)::%HRI%=847$'9-9#%&53%6"3'&5:T)3%JXHHF%$7@'%./010%"Q(%OP0.RXI%

P#$)%,!<=>>!
U3!6788!J23!%$$!4H&#*$!H3!,L3!4%1!+J%1+I2!FL3+%1W!YH1*2!212&R$#I%3!*#OI!#1!0%4!-L*2!,L3JM1$1#1*:
23!%,$%3!4%1!+$23I2!2J+&5$1#1*%1!GH!6787W!(%++2!#1,3#24%+!4)OI!#1$%!)O-!dY^/f7!F2OI24%!0%4!89!

k!)O-!4%$!F3%423%!dY^/NT!F2OI24%!0%4!1M3023%! 8j!kW! /)0! SM0,L3%&+%! +&5$24%!().! \)1%+!
0%4!K!k!5GG!0%421!/iN!K77!+&5$24%!#!+$)3$!+%$$!),L3M14324W!!

@::.*%E)%$!.!7+$&A#EC%,!
(%$$2!H3!I&2324%!+#*!G)3$,L&S%1!#1I&5+#J%!H$%3ILG!FM+$!0%4!$JH!I&23$!&R+214%!+$SM31)3!#!4%!4%,%1+#J2!
G&2O%3#1*2312!/.%4#+-!Y2$O-!)O-!V+$32!m%1%O2W!(%++2!2I$#%3!+%+!+)0!$3R**2!#11%-2J!+)0!F35I23!
G3%+$%32!F32!#!4H&#*2!$#4%3!)O-!+H!MJ%1!514%3!4%$$2!H3W!

(%!+$)32!+)3*%F231%1!514%3!6788!J23!Q)I#2!)O-!//V_W!Q)I#2!,)3$+2$$%!+#1!3%+2!1%3H$!0%4!$2G:
G24%!023*#12&%3!)O-!4H&#*! &L1+20-%$!GH! +#12!0)F#&%3W!Q)I#2!211)1+%324%!F&214!2112$! %$$! +$)3$!
+2023F%$%!0%4!Y#O3)+),$!)0!)G%32$#J+R+$%0!GH!0)F#&%3!J#&I%$! #1$%!0)$$)*+!JM&! 2J!023I124%1!
`Q)I#2D!6786aW!!

/$H&#145+$3#1! +)0!I32+O-24%! $)$2&$! 514%3! ,#121+I3#+%1! H$%3-M0$24%! +#*! #1$%! &#I2! F32! 514%3! 6787!
+)0!4%++!4%$2&SI514%3!*S)34%W!]$F54%$!GH! +$H&!J23! +$)3$!4H!I32,$#*!5$FR**124!2J! #145+$3#1!-24%!

+I%$$!514%3!-L*I)1S51I$53%1!#1121!,#121+I3#+%1W!(%$$2!G3M*&24%!MJ%1!6788W!(%$!,211+!)OI+H!%1!
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?V!
!

0M1*4!3%1$!)G%32$#J2!G3)F&%0!514%3!H3%$!+H!+)0!G3)F&%0!0%4!5*123!)O-!JM4%3G3)F&%0!`//V_D!

6786aW!

?J>J>=!G+$&A#EC!<=><!
86"#()'9+16:+%)71+;<==0=;0;>+ ! ! ! !

! ! ! ! ! ! !

86"#()'9+$.%'+?#&"%)7+ A#U;B5!Z%3&I!%![!
V;5#&#'H#854%42!
)*+)! ! 86"#()'9+&@%'+?#&"%)7+

"%13H5#'H#854%42!
%![!

V;5#&#'H#854%42!
)*+)!

!! ! !! ! !! ! !!
V]c^0$`\]E0! +*6Qb! *6O*[! ! \`R^0! +*6WW! /))6.O[!
\`R^0! +*6WW! /))6.O[! ! \99!e7e! P6)b! )*6PO[!
$Y]"70\R!e0e! -6+*! WO6Wb[! ! A]07!e7e! Q6WP! /.6P.[!
\99!e7e! P6))! )*6PO[! ! E0V`$!e0e! b6OO! /+P6P-[!

>^cc^9`>!^\VcM9]cdM$"E! Q6b-! /-6PQ[! !
V^]V`! 9`EA`E0V/
^`\! b6O+! .)6-+[!

E0V`$!e7e! b6PO! /+P6P-[! ! ^90!TEdAA]\! b6)W! )O6+Q[!

$Y]"^$g!>0V9g! b6P+! /Q6Q*[! !
`E^Nc0>]! 9`$>]/
V^9$!$"E! b6*)! W6Q)[!

V^]V`!9`EA`E0V^`\!(`>],! b6O+! .)6-+[! ! ]c]9VE`cdf!e7e! W6-O! b+6OW[!
^90!TEdAA]\! b6)W! )O6+Q[! ! V]c^0$`\]E0! W6PW! *6O*[!

ORIFLAME COSMETICS SDR b6*)! W6Q)[! ! N07]T]! W6WQ! )+6b*[!

!! ! !! ! !! ! !!
86"#()'9&.1+*A%*1#.$.2+ !! KCDLE+ ! 86"#()'9&.1+*A%*1#.$.2+ =;C>DE+
! ! ! ! ! ! !
F./&@+GFH4H+!A%*1#.$.2+ !! =DCD>E+ ! ! ! !
! ! ! ! ! ! !
F./&@+J3HGB<+!A%*1#.$.2+ !! ==CKBE+ ! ! ! !
G7>)::%HUIJ%=847$'9-9#%&53%6"3'&5:T)3%JXHJF%$7@'%./010%"Q(%OP0.RXI%

P#$)%,!<=><!
_L3+%1! 514%3! 6786! J23! G)+#$#J! )O-! 4%1! 1%4*H1*! +)0! G3M*&24%! 6788! JM14%! $#&&! %1! 5GG*H1*W!
A535J#42! 4%112! 5GG*H1*! J23! +$L33%! %&&%3! 0#143%! M1! JM1$2$! J23! 4%$! +I#&42!0%1#1*23! )0W!Y%1!

+20021$2*%$!J23!6786!%$$!H3!2J!H$%3-M0$1#1*!,3H1!$#4#*23%!+J2*2!FL3+H3W!

@::.*%E)%$!.!7+$&A#EC%$,'!!
]14%3!6786!*S)34%![2$)+!%$$!X(:FR$%!+)0!F23!0%4!+#*!0H1*2!+$32$%*#+I2!,L3M143#1*23!#!)3*21#:

+2$#)1%1W!(%$$2! I21!J232! %1! 2J! 21&%41#1*2312! $#&&! H3%$+! 1%4*H1*! 4H!0ROI%$! %1%3*#! &2*$+! GH! )0:
+$35I$53%3#1*23W!]$LJ%3!4%$!-23!4%1!,L3*H1*12!&H*I)1S51I$53%1!+&2*#$!-H3$!0)$![2$)+!+)0!#1J%+$:
0%1$F)&2*!`[2$)+D!678faW%

Q)I#2!*S)34%!514%3!6786!%$$!+J2*$!H3!0%4!%1!$)$2&2JI2+$1#1*!GH!&H*2!:66D9f!kW!(%$$2!M3!-M1,L3&#*$!
$#&&!4%1!LI24%!I)1I533%1+%1!GH!/023$G-)1%023I124%1!)O-!4%1!LJ%3*H1*!+)0!Q)I#2!*S)34%!$#&&!
h#14).+!N-)1%W!T!Q)I#2:/#%0%1+!+%*0%1$%$!*S)34%+!,L3&5+$%3!+)0!%1&#*$!Q)I#2+!H3+3%4)J#+1#1*!
-23!+#1!*3514!#!2$$!+$)32!+2$+1#1*23!*S)34%+!#!0)F#&$!F3%4F214!+)0!#1$%!,L&&!JM&!5$!`Q)I#2D!678faW%
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?3!
!

@&%O$3)&5E!M3!4%$! ,L3%$2*!+)0!514%3!6786!*%1%3%324%!-L*+$! $)$2&2JI2+$1#1*W!(%112!5GG*#OI! $#&&!

;8DfK!k!)O-!I21!+%+!+)0!%1!%,,%I$!2J!$#4#*23%!H3+!#1J%+$%3#1*23!#!1R2!023I124%3!)O-!,L3JM3J!2J!
$JH!J#I$#*2!F)&2*D!d&R0G#O!l3)5G!)O-!Z"T!`@&%O$3)&5ED!678faW%

@,$%3!4%!-H342!H3%1!514%3!)O-!%,$%3!,#121+I3#+%1!677B!-23!/.%4F21I!15!H$%3-M0$2$!+#*!)O-!*L3!
%$$!+$23I$!H3W!(%$$2!*%1)0!2$$!F&214!2112$!+J232!,L3!#0G)1%3214%!KfDK;!k!#!$)$2&2JI2+$1#1*D!J#&I%$!
F&214!2112$!F%3)44%!GH!I)+$124+F%+G23#1*23!GH!8D9!0#&S234%3!I3)1)3!J#&I%$!LJ%3$3M,,24%!4%32+!0H&!
GH!8!0#&S234%3!I3)1)3W!(%$$2!#!I)0F#12$#)1!0%4!%1!LI24!J#1+$!GH!6f!k!*%3!4%1!$)$2&2JI2+$1#1*!
+)0!3%4)J#+2+!#!$2F%&&!89!`/.%4F21ID!678faW!%

"#%$)!*S)34%!514%3!6786!%$$!F32!H3!+%$$! $#&&! $)$2&2JI2+$1#1*W!(%$!+)0!,L321&%44%!4%112!5GG*H1*!
J23!$#&&!+$)3!4%&!4%!+$)32!I)+$124+F%+IM31#1*23!+)0!*S)34%+!514%3!6786W!]$LJ%3!4%$!-L&&!"#%$)!%1!

+$2F#&!)0+M$$1#1*!)O-!,)I5+%324%!GH!4%!&L1+2002+$%!023I124%312!`"#%$)D!678faW%

%

!

! !
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?4!
!

?J>J>>!G+$&A#EC!<=>N!
86"#()'9+16:+%)71+;<=;0=;0;D+ ! ! ! !

! ! ! ! ! ! !

86"#()'9+$.%'+?#&"%)7+ A#U;B5!Z%3&I!%![!
V;5#&#'H#854%42!
)*+O! ! 86"#()'9+&@%'+?#&"%)7+

"%13H5#'H#854%42!
%![!

V;5#&#'H#854%42!
)*+O!

!! ! !! ! !! ! !!
V]c])!e7e! ++6+*! /O.6*O[! ! V]c])!e7e! ++6+! /O.6*O[!

a>! -6)-! b)6Q)[! !
`E^Nc0>]! 9`$>]/
V^9$!$"E! Q6.-! )6P.[!

\99!e7e! Q6Pb! b)6-)[! ! \99!e7e! Q6O.! b)6-)[!
`E^Nc0>]!9`$>]V^9$!$"E! Q6.-! )6P-[! ! \`R^0!(`>],! Q6*)! +++6WW[!
$Y]"^$g!>0V9g! Q6)P! /+6-)[! ! A]07!e7e! b6QQ! O)6WQ[!
\`R^0!(`>],! Q6*)! +++6WW[! ! V]c^0$`\]E0! b6.Q! )P6OW[!

A]07!e7e! b6QQ! O)6WQ[! !
0$VE0h]\]90!
(`>],! b6+Q! )P6P-[!

>^cc^9`>!^\VcM9]cdM$"E! b6W*! +Q6*+[! ! 7^cc]Ed"!R`E$\0$! W6Q+! Ob6OO[!
V]c^0$`\]E0! b6.Q! )P6OW[! ! $R0\$R0!e7e! W6bW! )-6b+[!
$R0\$R0!e7e! b6)Q! )-6b+[! ! a>! W6b! b)6Q)[!
!! ! !! ! !! ! !!
86"#()'9&.1+*A%*1#.$.2+ !! B=C=DE+ ! 86"#()'9&.1+*A%*1#.$.2+ BLC=KE+
! ! ! ! ! ! !
F./&@+GFH4H+!A%*1#.$.2+ !! ;DCIDE+ ! ! ! !
! ! ! ! ! ! !
F./&@+J3HGB<+!A%*1#.$.2+ !! ;<CLLE+ ! ! ! !
G7>)::%HWI%=847$'9-9#%&53%6"3'&5:T)3%JXHRF%$7@'%./010%"Q(%OP0.RXI%

P#$)%,!<=>N!
U3%$!678f!J23!%$$! +$23I$!H3!GH!4%1!+J%1+I2!FL3+%1!0%4!I32,$#*2!5GG*H1*23W!?L3!2$$! +M$$2!678f! #!
G%3+G%I$#J!0)$!$#4#*23%!FL3+H3!J23!5GG*H1*%1!GH!/T^[^!4%1!89'%!-L*+$2!+%421!H3!8CB7W!(%++5:

$)0!J23!FL3+%1+!4#3%I$2JI2+$1#1*!4%1!,SM34%!-L*+$2!+%421!8CB7W!!

@::.*%E)%$!.!7+$&A#EC%$,'!
"%&%6!-24%!678f!%$$!$5,,$!H3!)O-!2JJ#I%3!I32,$#*$!0%4!:f8!k!#!$)$2&2JI2+$1#1*W!Q%4*H1*%1!FL3S24%!
0%4!,L3+M&S1#1*%1!2J!4%1!3R+I2!0)F#&J%3I+20-%$%1!+)0!$#&&+20021+!0%4!/J%3#*%D!Q%4%3&M14%312!
)O-!Q)3*%!J23!4%!$51*2!023I124%312!,L3!,L3%$2*%$W!T!Q%4%3&M14%312!+)0!J23D!)O-!M3D!%1!J#I$#*!
023I124! ,L3!"%&%6!0M3I$%+! 4%1! -LS42! I)1I533%1+%1! #! F321+O-%1W! T1,L3! 6789! -23! G3)*1)+%312!
J23#$!G)+#$#J2!,L3!,L3%$2*%$!`e#112&2D!678fs!"%&%6D!6789aW!!
!
@1!2J!4%! $3%! 2I$#%3! +)0!514%3!678f! #1$%! +I2G23!-L*! $)$2&2JI2+$1#1*D!I12GG$!f!kD! M3!d3#,&20%W!
V1&%41#1*%1! J23! F&214! 2112$! 2$$! 4%32+! H$*M34+G&21! #1$%! -23! *%$$! ,L3JM1$2$! 3%+5&$2$W! (%++5$)0!
&%44%! J2&5$2I53+,L3M143#1*23! $#&&! +M03%! ,L3+M&S1#1*! )O-! $#&&! ,L&S4! %$$! +M03%! 3%+5&$2$W!%
]$LJ%3! 4%$$2! J23!023I124%1! #! ]I32#12! )+MI%3! J#&I%$! GHJ%3I24%! J%3I+20-%$%1! #! &214%$! 1%*2$#J$!
`d3#,&20%D!6789aW!%
"
%
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O=!
!

TJ23!>3%5*%3+!#0G%3#50!/.%4#+-!Y2$O-!H$%3,#11+!#!678f!H3+!G)3$,L&S!0%4!%1!1%*2$#J!$)$2&2JI2+$:

1#1*!GH!:8DC6!kW!(%$$2!M3!+)3*&#*2!+#,,3)3!4H!FL3+%1!+)0!-%&-%$!*#OI!5GGH$W!@1!4%&! #!1%4*H1*%1!
J23!4%1!G3%++24%!I)1I533%1+%1!#1)0!&H*G3#++%*0%1$%$!+)0!&%44%!$#&&!%1!-M0024!,L3+M&S1#1*+LI:

1#1*W! T1J%+$%3#1*23! *S)34%+! #1)0!%$$! ,&%3$2&%$! +%*0%1$!514%3! H3%$D!0%4! ,L3-)GG1#1*!)0!G)+#$#J!
2JI2+$1#1*!#!,320$#4%1!`/.%4#+-!Y2$O-D!6789aW!
%
Q)I#2!#0G)1%324%!514%3!678f!0%4!%1!$)$2&2JI2+$1#1*!LJ%3!877!kW!T!4%32+!H3+3%4)J#+1#1*!,320:
*H3!4%$! 2$$! 5GGILG!*%1)0,L34%+! 2J! H$%3+$H%14%!4%&23! #!Q)I#2!/#%0%1+!Q%$.)3I+W!(%$$2! +$32$%:
*#+I2!5GGILG!+I2G24%!+%123%!514%3!H3%$!JM34%!H$!,L3%$2*%$W!(%!2JR$$324%!4%++5$)0!+#1!0)F#&$%&%:

,)1%1-%$!$#&&!Y#O3)+),$W!(%$$2!J23!%1!+$32$%*#+I!,L3+M&S1#1*!+)0!*S)34%!4%$!0LS&#*$!,L3!,L3%$2*%$!2$$!
,)I5+%32!GH!4%! %1-%$%3! +)0!4%,#1#%32+! +)0!0#143%! 3#+I,R&&42!)O-! ,)3$,23214%! &5I32$#J2! `Q)I#2D!

6789aW%

!

! !



@&&!%AA%*&.:.)%$'!%,!)&$'&%(.!-%9!BCDE7!':!8&%$*#7!

O>!
!

?J<!@:*')&,.,(!
! !A%*1#.$.2+
! + + + +

i1! 86"#()'9+F.%'-1$A&+?#&"%)7+ 86"#()'9+N@%'-1$A&+?#&"%)7+
F./&@+
GFH4H+ F./&@+J3HGB<+

;<<B+ O*6OQ[! BDCDDE+ O.6O-[! )-6*+[!
;<<I+ )-6.-[! BKC;<E+ )*6O+[! +b6W-[!
;<<M+ )-6-W[! ).6P-[! BDC;DE+ )-6.*[!
;<<L+ BLCKDE+ OW6OW[! )Q6.O[! +-6W+[!
;<<D+ 0=CI;E+ /P6*.[! /)6b*[! /W6Q.[!
;<<K+ /W.6WP[! /WQ6OO[! 0BKCLKE+ /OP6QW[!
;<<>+ ==DCDLE+ ==DCDLE+ W.6)P[! .O6b-[!
;<=<+ +-6+-[! )b6+*[! ;LCD<E+ )+6.)[!
;<==+ 0=;CBME+ /+-6P)[! /+.6.b[! /+.6W+[!
;<=;+ P6QO[! +)6-Q[! =DCD>E+ ++6PO[!
;<=B+ O+6+Q[! BLC=KE+ )Q6.Q[! )*6bb[!

! ! ! ! !
O-:-'*#$A+*A%*1#.$.2++ BBL+E+ O)P![! O).![! +Q*![!

!"$#:&#$1%#+:&/&'AP"/&++ )+6OP![+ ;;C=K+E+ +Q6)b![! +)6+*![!
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http://assets.storaenso.com/se/com/DownloadCenterDocuments/company-2005-eng.pdf
http://www.swedbank.se/om-swedbank/investor-relations/finansiell-information-och-publikationer/arsredovisning-2012/swedbank-2012/vd-ord/index.htm
http://www.swedbank.se/om-swedbank/investor-relations/finansiell-information-och-publikationer/arsredovisning-2012/swedbank-2012/vd-ord/index.htm
http://www.swedishmatch.com/Reports/Annual%20reports/2007_Arsredovisning_SV.pdf
http://www.swedishmatch.com/Reports/Annual%20reports/2013_SwedishMatchArsredovisning_SV.pdf
http://www.swedishmatch.com/Reports/Annual%20reports/2013_SwedishMatchArsredovisning_SV.pdf
http://www.tele2.com/Documents/reports/2013/TL2_AR13_hel_ENG_140327_HIGH.pdf
http://web.lib.hse.fi/FI/yrityspalvelin/pdf/2003/Etietoenator2003.pdf
http://web.lib.hse.fi/FI/yrityspalvelin/pdf/2007/Etietoenator2007.pdf
http://annualreport.tieto.com/en/2012/at-a-glance/the-year-in-brief/
http://feed.ne.cision.com/wpyfs/00/00/00/00/00/24/A2/DB/wkr0006.pdf
http://feed.ne.cision.com/wpyfs/00/00/00/00/00/10/F1/5E/wkr0011.pdf
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http://www3.volvo.com/investors/finrep/ar05/annual_report_2005_sve.pdf
http://www3.volvo.com/investors/finrep/ar07/annual_report_2007_sve.pdf
http://feed.ne.cision.com/wpyfs/00/00/00/00/00/17/39/56/wkr0001.pdf
http://thomsonreuters.com/
http://www-01.ibm.com/software/se/analytics/spss/
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Date 2012-12-31

Type NAME MV DY DPS UDD W05110 CURRENCY Återköp (SEK) Netto Återköp % av MV Payout yield
870939 TELE2 'B' 49620,66 11,1 9,63 13 7,1 SK 0,0000% 11,1

779292 JM 9703,54 5,6 6,5 6,5 6,75 SK 357 930 005,04 kr 3,6887% 9,288653883

772728 NCC 'B' 10664,72 7,34 10 10 10 SK 55 503 680,77 kr 0,5204% 7,860441988

28707E
ORIFLAME COSMETICS 
SDR 11493,05 7,49 1,75 1,75 1,75 SK 0,0000% 7,49

870913 SWEDISH MATCH 44949,18 2,98 6,5 6,5 7,3 SK 1 932 422 867,93 kr 4,2991% 7,279128189

50629W NOKIA (OME) 94859,63 7,02 0,2 0,2 0 SK 0,0000% 7,02

504403 PEAB 'B' 8124,08 6,77 2,1 2,1 1,6 SK 0,0000% 6,77

28747Q
MILLICOM 
INTL.CELU.SDR 54154,57 4,22 3,6 3 4,279 SK 1 236 639 290,69 kr 2,2835% 6,503536349

295979 TELIASONERA 190783,4 6,47 2,85 2,85 2,85 SK 0,0000% 6,47

700242 SKANSKA 'B' 42475,25 5,65 6 6 6 SK 262 280 581,00 kr 0,6175% 6,267490376

695995 ASTRAZENECA (OME) 381673,4 6,17 174,68 0,9 1,786 SK 0,0000% 6,17

257778 BILLERUD KORSNAS 12753,45 5,71 3,5 3,5 2 SK 0,0000% 5,71

307020 SECURITAS 'B' 19726,84 5,29 3 3 3 SK 0,0000% 5,29

32508K ICA GRUPPEN 9327,9 5,28 5,86 6,25 0 SK 0,0000% 5,28

671344
TIETO CORPORATION 
(OME) 9285,99 5,14 0,75 0,75 0,83 SK 0,0000% 5,14

779282
LATOUR INVESTMENT 
'B' 18383,2 4,83 6 6 5 SK 26 781 000,00 kr 0,1457% 4,975681927

897639 AXFOOD 12854,57 4,9 12 12 12 SK 0,0000% 4,9

779287 RATOS 'B' 14968,98 4,8 3 5,5 3 SK -399 513,60 kr -0,0027% 4,797331057

25586H INTRUM JUSTITIA 7735,23 4,64 4,5 4,5 5 SK 0,0000% 4,64

702520 HENNES & MAURITZ 'B' 327921 4,23 9,5 9,5 9,5 SK 0,0000% 4,23

998080
SVENSKA 
HANDBKN.'A' 144333,5 4,2 9,75 9,75 10,75 SK 0,0000% 4,2

772452 INDUSTRIVARDEN 'C' 12680,66 4,18 4,5 4,5 5 SK 0,0000% 4,18

54431T
SWEDBANK PREF. 
DEAD - 28/03/13 22932,52 4,18 5,3 5,3 9,9 SK 0,0000% 4,18

143784 SWEDBANK 'A' 120795,9 4,17 5,3 5,3 9,9 SK 0,0000% 4,17
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Sweco B 

Company Type Date Price Quantity Value 

  -513,855 -27 405 855,57 kr 

!! !! !! !! !! !!
Sweco B Repurchase 2012-12-28 70.72 12 848 640,00 kr 

Sweco B Repurchase 2012-12-27 69.20 12 830 400,00 kr 

Sweco B Repurchase 2012-12-21 69.24 10 692 390,00 kr 

Sweco B Repurchase 2012-12-20 67.51 10 675 100,00 kr 

Sweco B Repurchase 2012-12-19 68.80 10 687 990,00 kr 

Sweco B Repurchase 2012-12-18 68.43 10 684 270,00 kr 

Sweco B Repurchase 2012-12-17 67.46 10 674 560,00 kr 

Sweco B Repurchase 2012-12-14 67.29 2,865 192 774,39 kr 

Sweco B Repurchase 2012-12-07 68.22 2,7 184 199,40 kr 

Sweco B Repurchase 2012-12-06 68.42 3,7 253 150,30 kr 

Sweco B Repurchase 2012-12-05 68.60 3,7 253 816,30 kr 

Sweco B Repurchase 2012-12-04 68.73 3,7 254 301,00 kr 

Sweco B Repurchase 2012-12-03 68.83 3,7 254 682,10 kr 

Sweco B Repurchase 2012-11-21 69.00 7,4 510 600,00 kr 

Sweco B Repurchase 2012-11-20 69.87 7,4 517 038,00 kr 

Sweco B Repurchase 2012-03-28 70.89 4,921 348 839,85 kr 

Sweco B Repurchase 2012-03-27 70.96 5,7 404 443,50 kr 

Sweco B Repurchase 2012-03-26 69.64 3,7 257 679,10 kr 

Sweco B Repurchase 2012-03-23 69.58 5,8 403 552,40 kr 

Sweco B Repurchase 2012-03-22 70.57 5,2 366 974,40 kr 

Sweco B Repurchase 2012-03-21 70.99 2,522 179 041,82 kr 

Sweco B Repurchase 2012-03-20 71.12 5,8 412 472,80 kr 

Sweco B Repurchase 2012-03-16 73.28 6 439 680,00 kr 

Sweco B Repurchase 2012-03-15 72.28 2 144 570,00 kr 

Sweco B Repurchase 2012-03-14 73.41 6 440 448,00 kr 

Sweco B Repurchase 2012-03-13 72.29 5 361 430,00 kr 

Sweco B Repurchase 2012-03-12 71.62 2,2 157 564,00 kr 

Sweco B Repurchase 2012-03-09 70.89 2,3 163 047,00 kr 

Sweco B Repurchase 2012-03-08 70.76 7,3 516 548,00 kr 

Sweco B Repurchase 2012-03-07 68.83 7,3 502 459,00 kr 

Sweco B Repurchase 2012-03-06 70.25 4,8 337 200,00 kr 

Sweco B Repurchase 2012-03-05 71.13 5,8 412 554,00 kr 

Sweco B Repurchase 2012-03-02 71.13 1,5 106 695,00 kr 

Sweco B Repurchase 2012-03-01 69.98 6,6 461 868,00 kr 

Sweco B Repurchase 2012-02-29 69.92 6,6 461 472,00 kr 

Sweco B Repurchase 2012-02-28 68.31 4,437 303 091,47 kr 

Sweco B Repurchase 2012-02-27 67.99 2 135 980,00 kr 

Sweco B Repurchase 2012-02-24 69.40 10,8 749 476,80 kr 

Sweco B Repurchase 2012-02-22 69.45 10,8 750 103,20 kr 

Sweco B Repurchase 2012-02-21 68.41 10,8 738 849,60 kr 
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Sweco B Repurchase 2012-02-20 68.63 10,8 741 160,80 kr 

Sweco B Repurchase 2012-02-17 66.56 11 732 116,00 kr 

Sweco B Repurchase 2012-02-16 65.19 8,5 554 098,00 kr 

Sweco B Repurchase 2012-02-02 69.28 5,8 401 818,20 kr 

Sweco B Sell 2012-01-31 59.00 -795 -46 905 000,00 kr 

!!

Biotage 

Company Type Date Price Quantity Value 

  -
1,484,050 34 911 887,95 kr 

!! !! !! !! !! !!
Biotage Repurchase 2012-12-28 8.27 21 173 670,00 kr 

Biotage Repurchase 2012-12-27 8.17 21 171 570,00 kr 

Biotage Repurchase 2012-12-21 8.21 16 131 424,00 kr 

Biotage Repurchase 2012-12-20 8.25 327,175 2 699 193,75 kr 
!

!

! !
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Paired Samples Test 

 Paired Differences t df Sig. (2-

tailed) 
Mean Std. Devi-

ation 

Std. Error 

Mean 

95% Confidence Interval 

of the Difference 

Lower Upper 

Pair 

1 
EXKL - SIXRX 

4,6590

9 
22,09086 6,66064 -10,18175 19,49993 ,699 10 ,500 

Pair 

2 
INKL - EXKL 

-

,65818 
5,83717 1,75997 -4,57965 3,26328 -,374 10 ,716 

Pair 

3 
INKL - SIXRX 

4,0009

1 
21,28899 6,41887 -10,30123 18,30305 ,623 10 ,547 

Pair 

4 

T_INKL - 

T_SIXRX 
,06364 ,17551 ,05292 -,05428 ,18155 1,203 10 ,257 

Pair 

5 

T_EXKL - 

T_SIXRX 
,06909 ,20772 ,06263 -,07046 ,20864 1,103 10 ,296 

Pair 

6 

T_EXKL - 

T_INKL 
,00545 ,07005 ,02112 -,04161 ,05252 ,258 10 ,801 

!

!

!

One-Sample Statistics 

 N Mean Std. Deviation Std. Error Mean 

ALFA_INKL 11 5,1155 16,29712 4,91377 

 
 

One-Sample Test 

 Test Value = 0 

t df Sig. (2-tailed) Mean Diffe-

rence 

95% Confidence Interval of the 

Difference 

Lower Upper 

ALFA_INKL 1,041 10 ,322 5,11545 -5,8331 16,0640 

 
 

One-Sample Statistics 

 N Mean Std. Deviation Std. Error Mean 

ALFA_EXKL 11 5,6300 18,08155 5,45179 

 



@&&!%AA%*&.:.)%$'!%,!)&$'&%(.!-%9!BCDE7!':!8&%$*#7!

3>!
!

 
One-Sample Test 

 Test Value = 0 

t df Sig. (2-tailed) Mean Diffe-

rence 

95% Confidence Interval of the 

Difference 

Lower Upper 

ALFA_EXKL 1,033 10 ,326 5,63000 -6,5173 17,7773 
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