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Equity Crowdfunding:  
What about the Crowd?
Equity Crowdfunding has emerged within the start-up financing lands-
cape as a symbol of democracy, offering start-ups and more established 
firms the opportunity to raise capital from a heterogenous crowd of 
investors. This thesis explores the journey of that crowd, charting the 
contours of their investment process. 

Is it a purely financial motivation that drives this vast  
spectrum of investors towards injecting their capital  
into high-risk ventures, or is there more to it? This  
study further aims to uncover the behavioural  
tendencies exhibited by the crowd, examining the  
extent of their investment satisfaction. Moreover,  
it examines the challenges they face, pondering  
whether such hurdles could one day drive them  
away from equity crowdfunding.
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