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Abstract

This thesis consists of three self-contained papers that study the role of culture

in economics by examining how culture shapes responses to policies, how public

interventions influence cultural identity, and how cultural persistence affects

economic behavior and policy outcomes.

The first chapter examines the political consequences of symbolic changes to

public space in Spain, focusing on the renaming of streets honoring figures

from the Franco dictatorship. Using three complementary empirical strategies

and combining observational and survey evidence, I show that the removal of

Francoist street names leads to a significant increase in support for far-right

parties in affected areas, particularly when the names had high symbolic sali-

ence. Evidence from a novel individual-level survey indicates that this backlash

is driven by identity-based concerns rather than practical objections.

The second chapter asks whether language policy can reshape cultural iden-

tity. We study a 1986 reform in Navarre, Spain, that assigned the Basque lan-

guage three different legal statuses across municipalities. Using a difference-in-

differences design across birth cohorts, we find that while the reform increased

Basque proficiency, its effects on identity depend on segregation: learning

Basque raises one’s Basque identification, but aggregate-level identity strength-

ens only when segregation is low and weakens when linguistic sorting is high.

The third chapter studies the causal effect of public discourse in one or both

sides of the market on overall market socially responsible behavior. In a labor-

atory setting, we vary whether firms and/or consumers participate in a public

discussion before trading begins. When both sides take part, the share of so-

cially responsible trades increases slightly; however, when only one side parti-

cipates, market social responsibility does not improve relative to a no-discourse
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control. These findings suggest that campaigns aiming to foster socially re-

sponsible conduct must engage all sides of the market to achieve meaningful

impact. We also provide evidence that the effectiveness of public discourse will

be limited when participants prioritize profits over norm adherence.
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Introduction

Why do people who face similar economic conditions often make different

choices? Economics has traditionally explained individual behavior by focus-

ing on factors such as income, prices, and institutions (Marshall; 1890; von

Neumann and Morgenstern; 1944; Samuelson; 1947; Walras; 1954). These ele-

ments are clearly important in shaping how people make decisions. Yet even

when these conditions are very similar, individuals and societies often display

strikingly different patterns in how they work, save, invest in education, or

cooperate with others (Henrich et al.; 2001; Guiso et al.; 2006; Tabellini; 2010;

Alesina and Giuliano; 2015). This suggests that economic behavior cannot be

fully understood by material incentives alone. The beliefs, values, and social

norms that people grow up with also influence how they view the world and

make decisions (Schulz et al.; 2019; Weber et al.; 2023; Molho et al.; 2025). For

this reason, economists have increasingly turned their attention to the role of

culture in shaping individual choices and economic outcomes.

Culture is a complex and multifaceted phenomenon that evolves over long peri-

ods of time. In the economics literature, culture is commonly understood as

the set of shared beliefs, values, and social norms that are transmitted across

generations and shape individual behavior (Guiso et al.; 2006). These cultural

traits often reflect the accumulation of historical experiences that leave last-

ing imprints on attitudes and behavior within societies. Cultural norms are

also shaped by deeper evolutionary processes that have helped human groups

coordinate behavior and sustain cooperation over time (Henrich; 2015). As

a result, culture emerges from the interaction of history, social organization,

and the environment, and continues to influence how individuals perceive and

respond to economic and social incentives.
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Given these deep and persistent roots, culture can strongly influence how in-

dividuals respond to economic incentives and public policies. The same policy

or institutional change may therefore produce different outcomes depending

on the cultural context in which it operates. Understanding this interaction

between culture and policy is therefore crucial for explaining variation in eco-

nomic behavior and for designing effective interventions.

This thesis studies this interaction between economics and culture through

three empirical chapters. As illustrated in Figure 1, the first chapter examines

the political consequences of intervening in culturally meaningful domains, fo-

cusing on symbolic policies that alter the public representation of historical

identities. It shows that such interventions can generate unintended political

reactions when they conflict with existing cultural attachments. The second

chapter turns to the possibility of shaping culture, studying how language policy

can influence identity formation and a sense of belonging. The third chapter

focuses on the persistence of culture by analyzing whether interventions at-

tempting to promote socially responsible behavior in markets are constrained

by individuals’ priorities and norms. Taken together, the chapters highlight

that culture can both shape how individuals respond to policies and be shaped

by them, making it an essential component for understanding economic beha-

vior and policy outcomes.

Measuring culture is not straightforward. Culture is often ambiguous and dif-

ficult to quantify directly, and its diffuse nature also makes it challenging to

establish causal relationships between cultural factors and economic behavior.

For this reason, the chapters of this thesis study culture through different em-

pirical settings, combining several methodological approaches to identify its

role and consequences. In particular, I rely on both applied microeconomet-

ric methods and experimental evidence to capture cultural influences and to

provide credible causal analysis.

The first chapter examines the consequences of policies that intervene in cultur-

ally meaningful domains. Public symbols such as monuments, statues, or street

names often embody historical narratives and collective identities, and changes

to them can therefore be perceived as challenges to the values or identities they

represent. I study this question in the context of Spain, where democratic gov-

ernments have removed street names honoring figures from the Franco dictator-

ship. Using neighborhood-level electoral data together with survey evidence, I
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Figure 1: Thesis overview illustration

show that the removal of these symbols generates electoral backlash in affected

areas, increasing support for far-right parties. The evidence suggests that this

reaction is driven by identity-based concerns, as individuals who identify with

the historical legacy perceive the policy as a symbolic attack on their group

identity. More broadly, the chapter highlights how policies that attempt to re-

shape public symbols and historical narratives can provoke unintended political

responses when they conflict with existing cultural attachments.

The second chapter focuses on the possibility of shaping culture. In particular,

it studies whether language policies can influence identity formation and con-

tribute to nation building. We examine a language reform in Navarre, Spain,

where municipalities were divided into three linguistic zones that granted the

Basque language different legal statuses. This institutional setting allows us

to identify how language exposure interacts with social segregation in shap-

ing identity. The results show that language policies can have very different

effects depending on how they are implemented. When Basque instruction

is widespread and segregation is limited, language policy strengthens Basque

identification. However, when language policy allows for greater sorting across

schools, the reform leads to increased segregation and weaker aggregate identity

formation. These findings illustrate how policies can shape cultural identities,
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but also how institutional design can influence whether such policies foster

cohesion or polarization.

The third chapter studies the persistence of culture and the limits it may im-

pose on efforts to promote socially responsible behavior. In many contexts,

public discourse and awareness campaigns are used to encourage individuals

and firms to adopt more socially responsible practices, such as reducing en-

vironmental harm. This chapter examines whether such attempts to shape

behavior through normative appeals can effectively influence market outcomes.

Using a large laboratory market experiment, we study whether encouraging

discussion about third party harms among only consumers or only producers

can change trading behavior. The results show that discourse affects behavior

only when both sides of the market participate in the conversation. When

communication is limited to only one side, responsible behavior does not in-

crease. These findings suggest that attempts to promote socially responsible

conduct through public discourse face important cultural constraints, particu-

larly when individuals prioritize profits over norm adherence. More broadly, the

chapter highlights how existing norms and priorities can limit the effectiveness

of policies or campaigns designed to change economic behavior.

Summary and Contributions of the Thesis

This section provides detailed summaries of the chapters contained in this thesis

and their respective contributions.

Paper I: Renaming the Past: Identity, Memory, and Elect-
oral Backlash in Spain

Public spaces are increasingly at the center of debates over collective identity,

as communities revisit which figures deserve commemoration (Oto-Peraĺıas;

2018; Caballero-Cordero et al.; 2025). Examples include the recent removal of

Confederate monuments in the United States and colonial-era statues across

the Americas. These removals are often framed as a step toward reckoning

with history (Aguilar et al.; 2011; Gensburger and Wüstenberg; 2023). Yet

for those who identify with the legacy these symbols represent, such changes

6



can feel like an erasure of their group’s place in the national narrative and a

rejection of their values. When symbolic policies are perceived in this way,

they may provoke social backlash (Villamil and Balcells; 2021; Rozenas and

Vlasenko; 2022; Zabolotskiy; 2022; Taylor; 2025). This paper examines the

political consequences of such symbolic changes in Spain and investigates the

underlying identity-based motives driving political backlash.

Spain provides a particularly salient setting for this analysis. Governed by

a right-wing military dictatorship under General Franco from 1939 to 1975,

the country retains visible symbolic remnants of this period, including street

names honoring regime figures. For individuals who identify with this legacy,

the removal of such names in the democratic period may be perceived not as

an administrative adjustment but as a symbolic repudiation of political and

historical identity.

This paper uses the removal of Francoist street names as a proxy for per-

ceived identity threat and studies its causal effect on electoral outcomes using

three complementary empirical approaches. First, I analyze neighborhood-level

electoral data across Spain from 2001 to 2021, exploiting variation in the tim-

ing and location of street renamings. I complement this national analysis with

a focused study of Madrid, where centralized records and a one-time, citywide

renaming campaign in 2017 allow for more precise measurement of exposure.

Both analyses show that neighborhoods in which at least one Francoist street

was renamed experienced an increase in far-right vote share of approximately

5–8% of the mean. Second, I conduct an online survey in Madrid to examine

individual-level attitudes and perceived motivations, finding that respondents

are more likely to report shifting their support toward far-right parties as a

consequence of the renamings, consistent with the electoral results.

To identify the mechanisms behind the political response to symbolic policies,

I distinguish identity-based reactions from alternative explanations such as

administrative inconvenience or dissatisfaction with policy priorities. Focus-

ing on Madrid, I present three pieces of evidence pointing to identity con-

cerns as the primary driver. First, adjacent but untreated neighborhoods with

similar socioeconomic and political characteristics exhibit comparable voting

shifts, ruling out practical inconveniences as a key mechanism. Second, elect-

oral responses are concentrated in areas where highly salient Francoist fig-

ures—such as General Franco—were removed, with no effects for less recogniz-
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able names, indicating that backlash depends on symbolic salience rather than

renaming itself. Third, survey evidence shows that while both practical and

identity-related concerns correlate with Francoist attachment, only identity-

based motives are consistently associated with negative emotional reactions

and self-reported shifts toward far-right parties. I further rule out alternative

explanations by showing that effects do not vary with street prominence and

are unrelated to the perceived controversy of replacement names, reinforcing

the interpretation of identity threat as the central mechanism.

This paper contributes to the literature on identity and public symbols by

providing causal evidence that symbolic policies targeting collective identity

can generate political backlash. While existing work shows that monuments

and commemorative symbols preserve historical identities and activate latent

attitudes when they become politically salient (Ochsner and Roesel; 2024; Za-

bolotskiy; 2022; Taylor; 2025), I show that their removal can itself trigger

identity-based reactions and increase support for far-right parties. The find-

ings imply that symbolic policies aimed at reckoning with the past can have

unintended political consequences by activating identity-based backlash.

Paper II: Basque: Language, Segregation, and Identity

Political polarization has intensified across many democracies, leading to sharper

political conflict between groups. Increasingly, these conflicts align with social

identities such as culture, language, or ethnicity, making divisions more persist-

ent and harder to bridge (Iyengar et al.; 2019). A large literature shows that

shared identities can instead reduce conflict, foster cooperation, and strengthen

state capacity (Bazzi et al.; 2019; Alesina et al.; 2021). Understanding how

these shared identities emerge is therefore central to explaining social cohesion

in diverse societies. Language is often viewed as a key mechanism in this pro-

cess: a common language can facilitate communication and interaction across

groups, potentially strengthening shared identity (Boisjoly et al.; 2006; Clots-

Figueras and Masella; 2013; Dahl et al.; 2021; Lowe; 2021; Corno et al.; 2022;

Bursztyn et al.; 2024; Blanc and Kubo; 2025). Yet we know little about how

language policies shape identity formation, particularly when language expan-

sion occurs in institutional settings that may encourage social sorting.

This study addresses this gap in the context of the Basque language in Nav-
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arre, a region in northern Spain. In 1986, a language reform divided Nav-

arre into three linguistic zones—Basque-speaking, Mixed, and non-Basque-

speaking—each granting Basque a different legal and educational status while

keeping curricula and other public institutions largely uniform. The reform

simultaneously expanded access to Basque-language education and altered op-

portunities for school sorting. In the Basque-speaking area, Basque instruction

became compulsory, while in the Mixed area families could choose between

Basque- and Spanish-medium tracks. In the non-Basque-speaking area, Basque

had minimal presence in education. This design generated variation in both

language exposure and potential for linguistic segregation within the same in-

stitutional setting.

Using census data and sociolinguistic surveys from 1986 to 2021, we imple-

ment a cohort difference-in-differences design comparing cohorts differentially

exposed to the reform across linguistic zones. The reform significantly in-

creased Basque-language proficiency, particularly in the Basque-speaking and

Mixed areas. However, these linguistic gains translated into stronger Basque

identification only in the Basque-speaking area. In contrast, the Mixed area

experienced a decline in self-reported Basque identity despite rising language

proficiency, revealing a divergence between linguistic and identity outcomes.

We investigate the mechanisms behind this divergence by examining how the

reform reshaped patterns of social interaction. In principle, learning a common

language could strengthen shared identity. However, the Mixed area allowed

families to sort across multiple instructional models, facilitating linguistic se-

gregation between Basque- and Spanish-speaking students. This sorting re-

duced daily interaction across groups, limiting opportunities for identity con-

vergence. By contrast, in the Basque-speaking area most students converged

to Basque-medium education, maintaining regular cross-group contact.

Survey evidence supports this mechanism. Students educated in Basque-medium

schools report predominantly Basque-speaking friendship networks and interact

mainly in Basque on social media, while those in Spanish-medium tracks re-

port few Basque-speaking contacts. Both having Basque-speaking friends and

engaging with social media in Basque are strongly associated with stronger

Basque identification, suggesting that reduced cross-group contact mediates

the divergent identity effects of the reform.

This paper contributes to the literature on nation building and identity form-

9



ation by showing that language acquisition alone does not necessarily produce

shared identity. A large body of work documents how language policies, edu-

cation, and state institutions shape national identity and social cohesion (An-

derson; 1983; Aspachs-Bracons et al.; 2008; Cantoni et al.; 2017; Cinnirella and

Schueler; 2018; Fouka; 2020; Alesina et al.; 2021; Blanc and Kubo; 2025). We

show that the effects of language policy depend critically on whether institu-

tions foster interaction or segregation across groups. When language reforms

allow individuals to sort into separate tracks, increased language proficiency

may coexist with weaker shared identity and greater social division. This res-

ult complements a growing literature emphasizing the role of intergroup contact

in shaping attitudes and identities (Boisjoly et al.; 2006; Voigtländer and Voth;

2015; Dahl et al.; 2021; Lowe; 2021; Corno et al.; 2022; Bagues and Roth; 2023;

Bursztyn et al.; 2024). Together, these findings highlight the importance of

institutional design in shaping how language policies influence social cohesion.

Paper III: Public Discourse, Norm Adherence, and So-
cially Responsible Behavior

Consumers, firms, and public agencies increasingly incorporate social consider-

ations into market decisions. Shoppers pay premiums for local or sustainable

products, firms adopt costlier but greener production practices, and public

campaigns encourage discussion of the harms associated with standard market

behavior. While evidence shows that discourse involving all market participants

can foster more responsible conduct (?), it is unclear whether similar changes

arise when conversation is limited to only one side of a transaction. In this pa-

per, co-authored with Gunes Gokmen and Roel van Veldhuizen, we ask whether

encouraging only consumers or only producers to debate environmental harms

can nonetheless induce greener transactions in the market as a whole. To ad-

dress this question, we study one-sided public discourse in a large laboratory

market experiment and examine whether targeted dialogue spills over to affect

trading behavior and perceived social norms.

We study this question in a controlled laboratory market with repeated inter-

action between buyers and sellers. Sellers choose between a low cost harmful

product that reduces a common donation fund and imposes a monetary loss on

an uninvolved charity, and a higher cost responsible alternative that leaves the

fund intact. Buyers then decide whether, and from whom, to purchase. Before

10



trading begins, we vary who can participate in a short public chat: no one,

sellers only, buyers only, or both sides. By embedding discourse in a setting

where responsible trade requires foregoing private earnings to reduce an ex-

ternal cost, the design allows us to test whether targeted public discourse can

propagate beyond its immediate audience and reshape marketwide behavior

and social norms.

Our results show that public discourse affects market behavior only when both

sides of the market are involved. When buyers and sellers jointly participate

in the discussion, responsible trade increases, consistent with earlier evidence,

though the effect is much smaller than previously reported. In contrast, limiting

discourse to only buyers or only sellers does not lead to meaningful changes

in trading behavior or in perceived social norms. Further analysis indicates

that, although participants discuss similar issues as in prior studies, they place

relatively greater weight on profits than on norm compliance, helping to explain

why the impact of discourse is muted in our setting.

This paper adds to the experimental literature on market externalities by clari-

fying which market actors must be exposed to normative appeals for discourse

to influence market outcomes (Rode et al.; 2008; Bénabou and Tirole; 2010;

Dufwenberg et al.; 2011, 2022; Bartling et al.; 2015, 2019; ?). By replicating

and extending ?, we further show that the impact of public discourse depends

on the underlying population, particularly on how strongly individuals value

norm adherence relative to profits. More broadly, our results qualify earlier

evidence that communication promotes cooperation (Dawes et al.; 1977; Char-

ness and Dufwenberg; 2006; Bochet et al.; 2006) by showing that such effects

weaken when responsible behavior is privately costly and communication is

asymmetric (Andreoni and Rao; 2011; Agranov and Tergiman; 2014). Taken

together, these findings suggest that discourse effects may not generalize to

highly competitive settings and that campaigns targeting only consumers or

only firms might be unlikely to be sufficient without broader engagement or

complementary policy tools.
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Gächter, S. (2023). The behavioral mechanisms of voluntary cooperation

across culturally diverse societies: Evidence from the us, the uk, morocco,

and turkey, Journal of Economic Behavior Organization 215: 134–152.

Zabolotskiy, V. (2022). Unexpectedly mortal: The effects of political violence

and commemoration on pro-social behavior, Journal of Historical Political

Economy 2(1): 65–87.

15





Lund Economic Studies 

 

1. Guy Arvidsson Bidrag till teorin för verkningarna av räntevariationer, 1962 

2. Björn Thalberg A Trade Cycle Analysis. Extensions of the Goodwin Model, 

1966 

3. Bengt Höglund Modell och observationer. En studie av empirisk anknytning 

och aggregation för en linjär produktionsmodell, 1968 

4. Alf Carling Industrins struktur och konkurrensförhållanden, 1968 

5. Tony Hagström Kreditmarknadens struktur och funktionssätt, 1968 

6. Göran Skogh Straffrätt och samhällsekonomi, 1973 

7. Ulf Jakobsson och   

Göran Norman 

Inkomstbeskattningen i den ekonomiska politiken. En 

kvantitativ analys av systemet för personlig 

inkomstbeskattning 1952-71, 1974 

8. Eskil Wadensjö Immigration och samhällsekonomi. Immigrationens 

ekonomiska orsaker och effekter, 1973 

9. Rögnvaldur Hannesson Economics of Fisheries. Some Problems of Efficiency, 1974 

10. Charles Stuart Search and the Organization of Marketplaces, 1975 

11. S Enone Metuge An Input-Output Study of the Structure and Resource Use in 

the Cameroon Economy, 1976 

12. Bengt Jönsson Cost-Benefit Analysis in Public Health and Medical Care, 

1976 

13. Agneta Kruse och    

Ann-Charlotte Ståhlberg 

Effekter av ATP - en samhällsekonomisk studie, 1977 

14. Krister Hjalte Sjörestaureringens ekonomi, 1977 

15. Lars-Gunnar Svensson Social Justice and Fair Distributions, 1977 

16. Curt Wells Optimal Fiscal and Monetary Policy - Experiments with an 

Econometric Model of Sweden, 1978 

17. Karl Lidgren Dryckesförpackningar och miljöpolitik - En studie av 

styrmedel, 1978 

18. Mats Lundahl Peasants and Poverty. A Study of Haiti, London, 1979 

19. Inga Persson-Tanimura Studier kring arbetsmarknad och information, 1980 

20. Bengt Turner Hyressättning på bostadsmarknaden - Från hyresreglering 

till bruksvärdesprövning, Stockholm 1979 

21. Ingemar Hansson Market Adjustment and Investment Determination. A 

Theoretical Analysis of the Firm and the Industry, 

Stockholm 1981 

22. Daniel Boda Ndlela Dualism in the Rhodesian Colonial Economy, 1981 

23. Tom Alberts Agrarian Reform and Rural Poverty: A Case Study of Peru, 

1981 

24. Björn Lindgren Costs of Illness in Sweden 1964-75, 1981 

  



25. Göte Hansson Social Clauses and International Trade. An Economic 

Analysis of Labour Standards in Trade Policy, 1981 

26. Noman Kanafani Oil and Development. A Case Study of Iraq, 1982 

27. Jan Ekberg Inkomsteffekter av invandring, 1983 

28. Stefan Hedlund Crisis in Soviet Agriculture?, 1983 

29. Ann-Marie Pålsson Hushållen och kreditpolitiken. En studie av 

kreditrestriktioners effekt på hushållens konsumtion, 

sparande och konsumtionsmönster, 1983 

30. Lennart Petersson Svensk utrikeshandel, 1871-1980. En studie i den 

intraindustriella handelns framväxt, 1984 

31. Bengt Assarsson Inflation and Relative Prices in an Open Economy, 1984 

32. Claudio Vedovato Politics, Foreign Trade and Economic Development in the 

Dominican Republic, 1985 

33. Knut Ödegaard Cash Crop versus Food Crop Production in Tanzania: An 

Assessment of the Major Post-Colonial Trends, 1985 

34. Vassilios Vlachos Temporära lönesubventioner. En studie av ett 

arbetsmarknadspolitiskt medel, 1985 

35. Stig Tegle Part-Time Employment. An Economic Analysis of Weekly 

Working Hours in Sweden 1963-1982, 1985 

36. Peter Stenkula Tre studier över resursanvändningen i högskolan, 1985 

37. Carl Hampus Lyttkens Swedish Work Environment Policy. An Economic Analysis, 

1985 

38. Per-Olof Bjuggren A Transaction Cost Approach to Vertical Integration: The 

Case of Swedish Pulp and Paper Industry, 1985 

39. Jan Petersson Erik Lindahl och Stockholmsskolans dynamiska metod, 

1987 

40. Yves Bourdet International Integration, Market Structure and Prices. A 

Case Study of the West-European Passenger Car Industry, 

1987 

41. Krister Andersson and 

Erik Norrman 

Capital Taxation and Neutrality. A study of tax wedges with 

special reference to Sweden, 1987 

42. Tohmas Karlsson A Macroeconomic Disequilibrium Model. An Econometric 

Study of the Swedish Business Sector 1970-84, 1987 

43. Rosemary Vargas-

Lundius 

Peasants in Distress. Poverty and Unemployment in the 

Dominican Republic, 1989 

44. Lena Ekelund Axelson Structural Changes in the Swedish Marketing of Vegetables, 

1991 

45. Elias Kazarian Finance and Economic Development: Islamic Banking in 

Egypt, 1991 

46. Anders Danielson Public Sector Expansion and Economic Development. The 

Sources and Consequences of Development Finance in 

Jamaica 1962-84, 1991 



47. Johan Torstensson Factor Endowments, Product Differentiation, and 

International Trade, 1992 

48. Tarmo Haavisto Money and Economic Activity in Finland, 1866-1985, 1992 

49. Ulf Grönkvist Economic Methodology. Patterns of Reasoning and the 

Structure of Theories, 1992 

50. Evelyne Hangali Maje Monetization, Financial Development and the Demand for 

Money, 1992 

51. Michael Bergman Essays on Economic Fluctuations, 1992 

52. Flora Mndeme Musonda Development Strategy and Manufactured Exports in 

Tanzania, 1992 

53. Håkan J. Holm Complexity in Economic Theory. An Automata Theoretical 

Approach, 1993 

54. Klas Fregert Wage Contracts, Policy Regimes and Business Cycles. A 

Contractual History of Sweden 1908-90, 1994 

55. Per Frennberg Essays on Stock Price Behaviour in Sweden, 1994 

56. Lisbeth Hellvin Trade and Specialization in Asia, 1994 

57. Sören Höjgård Long-term Unemployment in a Full Employment Economy, 

1994 

58. Karolina Ekholm Multinational Production and Trade in Technological 

Knowledge, 1995 

59. Fredrik Andersson Essays in the Economics of Asymmetric Information, 1995 

60. Rikard Althin Essays on the Measurement of Producer Performance, 1995 

61. Lars Nordén Empirical Studies of the Market Microstructure on the 

Swedish Stock Exchange, 1996  

62. Kristian Bolin An Economic Analysis of Marriage and Divorce, 1996 

63. Fredrik Sjöholm R&D, International Spillovers and Productivity Growth, 

1997 

64. Hossein Asgharian Essays on Capital Structure, 1997 

65. Hans Falck Aid and Economic Performance - The Case of Tanzania, 

1997 

66. Bengt Liljas The Demand for Health and the Contingent Valuation 

Method, 1997 

67. Lars Pålsson Syll Utility Theory and Structural Analysis, 1997 

68. Richard Henricsson Time Varying Parameters in Exchange Rate Models, 1997 

69. Peter Hördahl Financial Volatility and Time-Varying Risk Premia, 1997 

70. Lars Nilsson Essays on North-South Trade, 1997 

71. Fredrik Berggren Essays on the Demand for Alcohol in Sweden - Review and 

Applied Demand Studies, 1998 

72. Henrik Braconier Essays on R&D, Technology and Growth, 1998 

73. Jerker Lundbäck Essays on Trade, Growth and Exchange Rates, 1998 

74. Dan Anderberg Essays on Pensions and Information, 1998 



75. P. Göran T. Hägg An Institutional Analysis of Insurance Regulation – The 

Case of Sweden, 1998 

76. Hans-Peter Bermin Essays on Lookback and Barrier Options - A Malliavin 

Calculus Approach, 1998 

77. Kristian Nilsson Essays on Exchange Rates, Exports and Growth in 

Developing Countries, 1998 

78. Peter Jochumzen Essays on Econometric Theory, 1998 

79. Lars Behrenz Essays on the Employment Service and Employers’ 

Recruitment Behaviour, 1998 

80. Paul Nystedt Economic Aspects of Ageing, 1998 

81. Rasha M. Torstensson Empirical Studies in Trade, Integration and Growth, 1999 

82. Mattias Ganslandt Games and Markets - Essays on Communication, 

Coordination and Multi-Market Competition, 1999 

83. Carl-Johan Belfrage Essays on Interest Groups and Trade Policy, 1999 

84. Dan-Olof Rooth Refugee Immigrants in Sweden - Educational Investments 

and Labour Market Integration, 1999 

85. Karin Olofsdotter Market Structure and Integration: Essays on Trade, 

Specialisation and Foreign Direct Investment, 1999 

86. Katarina Steen Carlsson Equality of Access in Health Care, 1999 

87. Peter Martinsson Stated preference methods and empirical analyses of equity 

in health, 2000 

88. Klas Bergenheim Essays on Pharmaceutical R&D, 2000 

89. Hanna Norberg Empirical Essays on Regional Specialization and Trade in 

Sweden, 2000 

90. Åsa Hansson Limits of Tax Policy, 2000 

91. Hans Byström Essays on Financial Markets, 2000 

92. Henrik Amilon Essays on Financial Models, 2000 

93. Mattias Lundbäck Asymmetric Information and The Production of Health, 

2000 

94. Jesper Hansson Macroeconometric Studies of Private Consumption, 

Government Debt and Real Exchange Rates, 2001 

95. Jonas Månsson Essays on: Application of Cross Sectional Efficiency 

Analysis, 2001 

96. Mattias Persson Portfolio Selection and the Analysis of Risk and Time 

Diversification, 2001 

97. Pontus Hansson Economic Growth and Fiscal Policy, 2002 

98. Joakim Gullstrand Splitting and Measuring Intra-Industry Trade, 2002 

99. Birger Nilsson International Asset Pricing, Diversification and Links 

between National Stock Markets, 2002 

100. Andreas Graflund Financial Applications of Markov Chain Monte Carlo 

Methods, 2002 



101. Therése Hindman 

Persson 

Economic Analyses of Drinking Water and Sanitation in 

Developing Countries, 2002 

102. Göran Hjelm Macroeconomic Studies on Fiscal Policy and Real 

Exchange Rates, 2002 

103. Klas Rikner Sickness Insurance: Design and Behavior, 2002 

104. Thomas Ericson Essays on the Acquisition of Skills in Teams, 2002 

105. Thomas Elger Empirical Studies on the Demand for Monetary Services in 

the UK, 2002 

106. Helena Johansson International Competition, Productivity and Regional 

Spillovers, 2003 

107. Fredrik Gallo Explorations in the New Economic Geography, 2003 

108. Susanna Thede Essays on Endogenous Trade Policies, 2003 

109. Fredrik CA Andersson Interest Groups and Government Policy, A Political 

Economy Analysis, 2003 

110. Petter Lundborg Risky Health Behaviour among Adolescents, 2003 

111. Martin W Johansson Essays on Empirical Macroeconomics, 2003 

112. Joakim Ekstrand Currency Markets - Equilibrium and Expectations, 2003 

113. Ingemar Bengtsson Central bank power: a matter of coordination rather than 

money supply, 2003 

114. Lars Pira Staples, Institutions and Growth: Competitiveness of 

Guatemalan Exports 1524-1945, 2003 

115. Andreas Bergh Distributive Justice and the Welfare State, 2003 

116. Staffan Waldo Efficiency in Education - A Multilevel Analysis, 2003 

117. Mikael Stenkula Essays on Network Effects and Money, 2004 

118. Catharina Hjortsberg Health care utilisation in a developing country -the case of 

Zambia, 2004 

119. Henrik Degrér Empirical Essays on Financial Economics, 2004 

120. Mårten Wallette Temporary Jobs in Sweden: Incidence, Exit, and On-the-Job 

Training, 2004 

121. Tommy Andersson Essays on Nonlinear Pricing and Welfare, 2004 

122. Kristian Sundström Moral Hazard and Insurance: Optimality, Risk and 

Preferences, 2004 

123. Pär Torstensson Essays on Bargaining and Social Choice, 2004 

124. Frederik Lundtofte Essays on Incomplete Information in Financial Markets, 

2005 

125. Kristian Jönsson Essays on Fiscal Policy, Private Consumption and Non-

Stationary Panel Data, 2005 

126. Henrik Andersson Willingness to Pay for a Reduction in Road Mortality Risk: 

Evidence from Sweden, 2005 

  

  



127. Björn Ekman Essays on International Health Economics: The Role of 

Health Insurance in Health Care Financing in Low- and 

Middle-Income Countries, 2005 

128. Ulf G Erlandsson Markov Regime Switching in Economic Time Series, 2005 

129. Joakim Westerlund Essays on Panel Cointegration, 2005 

130. Lena Hiselius External costs of transports imposed on neighbours and 

fellow road users, 2005 

131. Ludvig Söderling Essays on African Growth, Productivity, and Trade, 2005 

132. Åsa Eriksson Testing and Applying Cointegration Analysis in 

Macroeconomics, 2005 

133. Fredrik  Hansen Explorations in Behavioral Economics: Realism, Ontology 

and Experiments, 2006 

134. Fadi Zaher Evaluating Asset-Pricing Models in International Financial 

Markets, 2006 

135. Christoffer Bengtsson Applications of Bayesian Econometrics to Financial 

Economics, 2006 

136. Alfredo Schclarek 

Curutchet 

Essays on Fiscal Policy, Public Debt and Financial 

Development, 2006 

137. Fredrik Wilhelmsson Trade, Competition and Productivity, 2006 

138. Ola Jönsson Option Pricing and Bayesian Learning, 2007 

139. Ola Larsson Essays on Risk in International Financial Markets, 2007 

140. Anna Meyer Studies on the Swedish Parental Insurance, 2007 

141. Martin Nordin Studies in Human Capital, Ability and Migration, 2007 

142. Bolor Naranhuu Studies on Poverty in Mongolia, 2007 

143. Margareta Ekbladh Essays on Sickness Insurance, Absence Certification and 

Social Norms, 2007 

144. Erik Wengström Communication in Games and Decision Making under Risk, 

2007 

145. Robin Rander Essays on Auctions, 2008 

146. Ola Andersson Bargaining and Communication in Games, 2008 

147. Marcus Larson Essays on Realized Volatility and Jumps, 2008 

148. Per Hjertstrand Testing for Rationality, Separability and Efficiency, 2008 

149. Fredrik NG Andersson Wavelet Analysis of Economic Time Series, 2008 

150. Sonnie Karlsson Empirical studies of financial asset returns, 2009 

151. Maria Persson From Trade Preferences to Trade Facilitation, 2009 

152. Eric Rehn Social Insurance, Organization and Hospital Care, 2009 

153. Peter Karpestam Economics of Migration, 2009 

154. Marcus Nossman Essays on Stochastic Volatility, 2009 

155. Erik Jonasson Labor Markets in Transformation: Case Studies of Latin 

America, 2009 



156. Karl Larsson Analytical Approximation of Contingent Claims, 2009 

157. Therese Nilsson Inequality, Globalization and Health, 2009 

158. Rikard Green Essays on Financial Risks and Derivatives with 

Applications to Electricity Markets and Credit Markets, 

2009 

159. Christian Jörgensen Deepening Integration in the Food Industry – Prices, 

Productivity and Export, 2010 

160. Wolfgang Hess The Analysis of Duration and Panel Data in Economics, 

2010 

161. Pernilla Johansson From debt crisis to debt relief: A study of debt determinants, 

aid composition and debt relief effectiveness, 2010 

162. Nils Janlöv Measuring Efficiency in the Swedish Health Care Sector, 

2010 

163. Ai Jun Hou Essays on Financial Markets Volatility, 2011 

164. Alexander Reffgen Essays on Strategy-proof Social Choice, 2011 

165. Johan Blomquist Testing homogeneity and unit root restrictions in panels, 

2012 

166. Karin Bergman The Organization of R&D - Sourcing Strategy, Financing 

and Relation to Trade, 2012 

167. Lu Liu Essays on Financial Market Interdependence, 2012 

168. Bujar Huskaj Essays on VIX Futures and Options, 2012 

169. Åsa Ljungvall Economic perspectives on the obesity epidemic, 2012 

170. Emma Svensson Experimenting with Focal Points and Monetary Policy, 

2012 

171. Jens Dietrichson Designing Public Organizations and Institutions: Essays on 

Coordination and Incentives, 2013 

172. Thomas Eriksson Empirical Essays on Health and Human Capital, 2013 

173. Lina Maria Ellegård Political Conflicts over Public Policy in Local 

Governments, 2013 

174. Andreas Hatzigeorgiou Information, Networks and Trust in the Global Economy - 

Essays on International Trade and Migration, 2013 

175. Gustav Kjellsson Inequality, Health, and Smoking, 2014 

176. Richard Desjardins Rewards to skill supply, skill demand and skill match-

mismatch: Studies using the Adult Literacy and Lifeskills 

survey, 2014 

177. Viroj 

Jienwatcharamongkhol 

What Drives Exports? Empirical Evidence at the Firm 

Level, 2014 

178. Anton Nilsson Health, Skills and Labor Market Success, 2014 

179. Albin Erlanson Essays on Mechanism Design, 2014 

180. Daniel Ekeblom Essays in Empirical Expectations, 2014 

  



181. Sofie Gustafsson Essays on Human Capital Investments: Pharmaceuticals and 

Education, 2014 

182. Katarzyna Burzynska Essays on Finance, Networks and Institutions, 2015 

183. Mingfa Ding Corporate Ownership and Liquidity in China’s Stock 

Markets, 2015 

184. Anna Andersson Vertical Trade, 2015 

185. Cecilia Hammarlund Fish and Trips in the Baltic Sea - Prices, Management and 

Labor Supply, 2015 

186. Hilda Ralsmark Family, Friend, or Foe? Essays in Empirical 

Microeconomics, 2015 

187. Jens Gudmundsson Making Pairs, 2015 

188. Emanuel Alfranseder Essays on Financial Risks and the Subprime Crisis, 2015 

189. Ida Lovén Education, Health, and Earnings – Type 1 Diabetes in 

Children and Young Adults, 2015 

190. Caren Yinxia Nielsen Essays on Credit Risk, 2015 

191. Usman Khalid Essays on Institutions and Institutional change, 2016 

192. Ross Wilson Essays in Empirical Institutional Analysis, 2016 

193. Milda Norkute A Factor Analytical Approach to Dynamic Panel Data 

Models, 2016 

194. Valeriia Dzhamalova Essays on Firms’ Financing and Investment Decisions, 2016 

195. Claes Ek Behavioral Spillovers across Prosocial Alternatives, 2016 

196. Graeme Cokayne Networks, Information and Economic Volatility, 2016 

197. Björn Thor Arnarson Exports and Externalities, 2016 

198. Veronika Lunina Multivariate Modelling of Energy Markets, 2017 

199. Patrik Karlsson Essays in Quantitative Finance, 2017 

200. Hassan Sabzevari Essays on systemic risk in European banking, 2017 

201. Margaret Samahita Self-Image and Economic Behavior, 2017 

202. Aron Berg Essays on informational asymmetries in mergers and 

acquisitions, 2017 

203. Simon Reese Estimation and Testing in Panel Data with Cross-Section 

Dependence, 2017 

204. Karl McShane Essays on Social Norms and Economic Change, 2017 

205. Elvira Andersson From Cradle to Grave: Empirical Essays on Health and 

Economic Outcomes, 2017 

206. Yana Pryymachenko Heavy Metal Exposure in Early Life - Health and Labour 

Market Perspectives, 2017 

207. Alemu Tulu Chala Essays on Banking and Corporate Finance, 2017 

208. Jim Ingebretsen 

Carlson 

Essays on economic behavior, focusing and auctions, 2018 

209. Jörgen Kratz Essays on Matching, 2018 



210. Anna Welander   

Tärneberg 

Essays on Health in Developing Countries, 2018 

211. Osmis Areda Habte Essays on competition and consumer choice, 2018 

212. Thomas Hofmarcher 

213. Hjördis Hardardottir  

 

214. Erik Grenestam  

215. Sara Moricz  

216. John Källström  

217. Mehmet Caglar Kaya  

 

218. Dinh-Vinh Vo  

 

219. Kristoffer Persson  

 

220. Polina Knutsson  

 

221. Sanna Ericsson  

 

222. Yana Petrova  

 

223. Pol Campos-Mercade  

 

224. Staffan Lindén 

225. Dominika Krygier 

 

226. Sara Mikkelsen 

227. Hampus Poppius 

Essays in Empirical Labor Economics, 2019 

Time and inequality – A study of individual preferences,  

2019 

Essays in Applied Microeconomics, 2019  

Institutions, Inequality and Societal Transformations, 2019  

Mobility in Science, 2019  

Essays on Corporate Growth and Corporate Credit Risk, 

2020  

Essays on risk spillover and information transmission in the  

financial markets, 2020  

Essays on Expectations - Information, Formation and  

Outcomes, 2020  

Empirical Studies on Firm and Labor Market Dynamics,  

2020  

Reaching For Equality: Essays in Education and Gender  

Economics, 2020  

Essays on Panel Data with Multidimensional Unobserved  

Heterogeneity, 2020  

Incentives in Education and Moral Behavior in Groups,  

2020 

Essays on expectations and financial markets, 2020 

Essays on systemic risk and financial market volatility, 

2021 

Family matters: Essays in Applied Microeconomics, 2021 

Quantitative Studies on Pricing and Consumer Behavior, 

2021 

228. Danial Ali Akbari Das Human-Kapital: Emerging Patterns in the Class 

Structure, 2021 

229. Matthew Collins Essays on instruction time, grades and parental investments 

in education, 2022 

230. Marco Islam Economic Experiments on Behavior, Beliefs and 

Preferences, 2022 

231. Ovidijus Stauskas Mostly Panel Econometrics: Essays on Asymptotic Analysis 

and Enhanced Inference, 2022 



232. Zahra Hashemzadeh Drivers of Going Green in Financial Markets and Corporate 

Networks, 2022 

233. Demid Getik 

234. Josefin Kilman 

Essays in Applied Economics, 2022 

Monetary Policy and Economic Inequality, 2022 

235. Jonas Lundstedt Essays in Education Economics, 2023 

236. Adrian Mehic Essays in Political Economy and Economic Sociology, 2023 

237. Duc Hong Hoang Essays on currency markets, 2023 

238. Devon Fontaine Spika Gender, Health, the decisions we make and the actions we 

take, 2023 

239. Linn Mattisson Essays on the effect of health care and the environment on 

health, 2023 

240. Haiyue Dong Essays on Household Finance, 2023 

241. Olga Lark Globalization, Gender Inequality, and Firm Innovation, 

2024 

242. Albert Duodu Carbon Footprints in a Global Marketplace: Firm-Level 

Insights on Trade and the Environment, 2024 

243. Yousef Kaddoura Estimating Heterogenous Panel Data Models, 2024 

244. Steve Berggreen-

Clausen 

Climate, Culture, and History: Essays in Development 

Economics, 2024 

245. Seyedehnegar 

Khaliliaraghi 

Essays on Gender, Housing, and Peers, 2025 

246. Kajsa Ganhammar Essays on Policy and Market Imperfections in Electricity 

and Auction Markets, 2025 

247. Prakriti Thami Design, Incentives and Outcomes: Essays on Allocation 

Under Constraints, 2025 

248. Iker Arregui Alegria When Culture Matters: Essays on Voting, Identity and 

Norms, 2026 

  

  

  

  

  

  

 





N
O

RD
IC

 S
W

A
N

 E
C

O
LA

BE
L 

30
41

 0
90

3
Pr

in
te

d 
by

 M
ed

ia
-T

ry
ck

, L
un

d 
20

26

Iker Arregui Alegria          W
hen C

ulture M
atters: Essays on Voting, Identity and N

orm
s	

Lund University
Department of Economics
ISBN: 978-91-8104-900-8

ISSN: 0460-0029

9
7
8
9
1
8
1

0
4
9
0
0
8


