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%FOOB BWIBOEMJOH CFIBOEMBS IVS WJ NFE IKÊMQ BW OBOPUFLOJL LBO EJSFLPNWBOEMB WÊSNF�
FOFSHJ UJMM FMFLUSJTL FOFSHJ� .FS TQFDJmLU IVS EFUUB LBO HÚSBT HFOPN BUU BOWÊOEB TJH BW
LPNQPOFOUFS TPN CBTFSBT QÌ LWBOUQSJDLBS� &O LWBOUQSJDL ÊWFO LBMMBE FO BSUJmDJFMM BUPN
ÊS FO TUSVLUVS FMMFS NBUFSJBMCJU TPN ÊS TÌ MJUFO BUU FMFLUSPOFS TPN CFmOOFS TJH JOVUJ LWBOU�
QSJDLFO JOUF LBO SÚSB TJH GSJUU J OÌHPO SJLUOJOH� /ÊS FMFLUSPOFS TUÊOHT JOOF J TÌ TNÌ TUSVLUVSFS
	FO UZQJTL TUPSMFL ÊS OÌHSB UVTFO BUPNFS
 CMJS EFSBT FOFSHJ CFHSÊOTBE UJMM WJTTB LWBOUJTFSBEF
FOFSHJOJWÌFS QSFDJT TPN GÚS FMFLUSPOFS TPN ÊS CVOEOB UJMM EFO QPTJUJWU MBEEBEF LÊSOBO J
BUPNFS� %ÊSBW OBNOFU BSUJmDJFMMB BUPNFS� %FU ÊS EFOOB FOFSHJTUSVLUVS TPN HÚS LWBOU�
QSJDLBS JOUSFTTBOUB OÊS EFU LPNNFS UJMM BUU TUVEFSB FOFSHJPNWBOEMJOH QÌ OBOPTLBMBO�

%FU BCTPMVU WBOMJHBTUF TÊUUFU BUU PNWBOEMB WÊSNFFOFSHJ UJMM FMFLUSJTL FOFSHJ ÊS BUU BOWÊOEB
WÊSNFO UJMM BUU WÊSNB VQQ FO WÊUTLB FMMFS HBT TPN J TJO UVS ESJWFS FO UVSCJO LPQQMBE UJMM FO
HFOFSBUPS� %FU ÊS U�FY� TÌ WJ UBS UJMM WBSB QÌ WÊSNFFOFSHJO TPN GSJTMÊQQT OÊS WJ FMEBS LPM PDI
HBT J GPTTJMB LSBGUWFSL FMMFS LMZWFS BUPNFS J LÊSOLSBGUWFSL� %FUUB UJMMWÊHBHÌOHTTÊUU MÊNQBS
TJH GÚS TUPSTLBMJHB LSBGUWFSL NFO ÊS JOUF LPNQBUJCFMU NFE NJLSPTLPQJTLB PDI OBOPTLPQJTLB
LPNQPOFOUFS� %ÊSGÚS TUVEFSBT IÊS JTUÊMMFU UWÌ UZQFS BW EJSFLPNWBOEMBOEF LPNQPOFOUFS
TPN CÌEB CBTFSBT QÌ LWBOUQSJDLBS� 4ZGUFU NFE GPSTLOJOHFO TPN BWIBOEMJOHFO CZHHFS QÌ ÊS
GSÊNTU BUU TUVEFSB GVOEBNFOUBMB BTQFLUFS BW FOFSHJPNWBOEMJOH QÌ EFTTB MÊOHETLBMPS JOUF
BUU EFTJHOB LPNNFSTJFMMU HÌOHCBSB LPNQPOFOUFS�

%FO GÚSTUB LPNQPOFOUUZQ TPN TUVEFSBT ÊS FO TÌ LBMMBE UFSNPFMFLUSJTL HFOFSBUPS J WJMLFO
FO UFNQFSBUVSTLJMMOBE ÚWFS FUU NBUFSJBM JOEVDFSBS FO FMFLUSJTL TUSÚN� %FUUB LSÊWFS BUU
FMFLUSPOFS NFE PMJLB FOFSHJFS USBOTQPSUFSBT PMJLB CSB J NBUFSJBMFU E�W�T� BUU NBUFSJBMFU
GVOHFSBS TPN FUU FOFSHJmMUFS� )ÊS ÊS LWBOUQSJDLBS JOUSFTTBOUB EÌ FMFLUSPOFS TPN USBOTQPSU�
FSBT HFOPN EFN FOEBTU LBO IB WJTTB LWBOUJTFSBEF FOFSHJFS WJMLFU ÊS WÊMEJHU GÚSEFMBLUJHU GÚS
FO UFSNPFMFLUSJTL LPNQPOFOU� %FU IBS GÚSVUTQÌUUT BUU FO UFSNPFMFLUSJTL HFOFSBUPS CBTFSBE
QÌ FO FOEB LWBOUQSJDL LBO IB FO WÊMEJHU IÚH WFSLOJOHTHSBE PDI J FYUSFNB GBMM UJMM PDI NFE
OÌ EFO BCTPMVU IÚHTUB WFSLOJOHTHSBE TPN UJMMÌUT FOMJHU UFSNPEZOBNJLFOT MBHBS� %FOOB
GÚSVUTÊHFMTF UFTUBT J FO TUVEJF TPN ÊS JOLMVEFSBE J BWIBOEMJOHFO� * EFO MZDLBEFT WJ NFE
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BWBODFSBE UFPSJ PDI FYQFSJNFOU VUGÚSEB OÊSB EFO BCTPMVUB OPMMQVOLUFO 	�ñöò�ðô ¡$
 WFSJ�
mFSB BUU TÌEBOB LPNQPOFOUFS GBLUJTLU LBO OÊSNB TJH EF GVOEBNFOUBMB HSÊOTFSOB GÚS IVS
FĊFLUJW FOFSHJPNWBOEMJOH LBO WBSB� 4BNNB LPNQPOFOU BOBMZTFSBEFT J NFS EFUBMK J FO
BOOBO TUVEJF EÊS EFU VOEFSTÚLUFT WJMLB BSCFUTGÚSIÌMMBOEF TPN LSÊWT GÚS BUU NBYJNFSB LPN�
QPOFOUFOT FMFLUSJTLB VUFĊFLU TBNU WFSLOJOHTHSBE� 3FTVMUBUFU BW TUVEJFO LBO TFT TPN UZEMJHB
SJLUMJOKFS GÚS IVS QSFTUBOEBO IPT MJLOBOEF LPNQPOFOUFS FOLFMU LBO PQUJNFSBT�

%FO BOESB UZQFO BW LPNQPOFOU TPN BOBMZTFSBUT CFTUÌS BW UWÌ TBNNBOLPQQMBEF LWBOU�
QSJDLBS EÊS FMFLUSPOFSOB LBO IPQQB NFMMBO EFN WJB TÌ LBMMBE UVOOMJOH� 4QFDJFMMU GÚS EFUUB
TZTUFN ÊS BUU FMFLUSPOFSOB LBO CFmOOB TJH J FUU WJTTU TBNNBOnÊUBU LWBOUUJMMTUÌOE� (FOPN
BUU ÊOESB UVOOFMLPQQMJOHFO NFMMBO LWBOUQSJDLBSOB HÌS EFU BUU ÊOESB FOFSHJO IPT EFUUB
UJMMTUÌOE� %FOOB QSJODJQ BOWÊOET GÚS BUU GÚSFTMÌ FUU FYQFSJNFOU EÊS FO EVCCFLWBOUQSJDL
NFE UWÌ FMFLUSPOFS BOWÊOET GÚS BUU VUWJOOB WÊSNFFOFSHJ GSÌO PNHJWOJOHFO� * GÚSTMBHFU
CÚSKBS FMFLUSPOFSOB J FUU TBNNBOnÊUBU UJMMTUÌOE PDI LPQQMJOHFO NFMMBO LWBOUQSJDLBSOB ÊS
BWTUÊOHE� * OÊTUB TUFH ÚLBT UVOOFMLPQQMJOHFO TOBCCU UJMM FUU GÚSVUCFTUÊNU WÊSEF PDI FMFLUSPO�
FSOBT FOFSHJNJOTLOJOH UPMLBT TPN VUWVOOFU BSCFUF� &GUFS FUU UBH LPNNFS WÊSNFFOFSHJ GSÌO
PNHJWOJOHFO BUU IB BCTPSCFSBT WJMLFU HÚS BUU FMFLUSPOFSOB ÚWFSHÌUU UJMM BOESB FOFSHJUJMMTUÌOE�
5JMM TMVU TUÊOHT UVOOFMLPQQMJOHFO BW JHFO� &GUFSÌU CFmOOFS TJH FMFLUSPOFSOB J FUU UJMMTUÌOE
TPN ÊS OÊTUBO JEFOUJTLU NFE EFU UJMMTUÌOE EF CÚSKBEF J GBTU VUBO TBNNBOnÊUOJOH� %FUUB ÊS
BMMUTÌ FUU GÚSTMBH QÌ IVS WJ NFE IKÊMQ BW LWBOUQSJDLBS LBO BOWÊOEB LWBOUNFLBOJTL TBNNBO�
nÊUOJOH GÚS BUU VUWJOOB WÊSNFFOFSHJ� "OBMZTFO TPN VUGÚSUT ÊS IFMU UFPSFUJTLU NFO NFE EFO
UFLOJL WJ IBS JEBH LBO EFU WBSB GVMMU NÚKMJHU BUU VUGÚSB EFU GÚSFTMBHOB FYQFSJNFOUFU JOPN FO
TOBSU GSBNUJE�
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